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NOTICE OF 177" ANNUAL GENERAL MEETING

Dear Shareholders,

Notice ("Notice”) is hereby given that the Annual General Meeting ["AGM") of the Shareholders of R.C.A.
Limited ("Company”) will be held at 10, Middleton Row, Kolkata-700071, West Bengal on Tuesday, September
17, 2024 at 03:30 P.M. to transact the following business.

The Explanatory Statement pursuant to Section 102(1) and other applicable provisions of the Act read with
the rules made thereunder setting out all material facts relating to the resolution proposed in this Motice Is
attached.

ORDINARY BUSINESS :

1) To receive, consider and adopt the Audited Financial Statements of the Company for the Financial
Year ended 31st March, 2024 together with the reports of the Board of Directors and Auditors
thereon.

2) To appoint a director in place of Sri Pinaki Sen {DIN: DO568355) who retires by rotation and being
eligible, offers himself for re-appointment

SPECIAL BUSINESS :
Reduction of equity share capital of the Company
To cansider and if thought fit, to pass the following resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Section 66 and other applicable provisions of the Companies
Act 2013 (including any modification, amendment, or re-enactment thereof) ("Act”), the relevant provisions of
Memorandum and Articles of Association of R.C.A. Limited {"Company"), the National Company Law Tribunal
(Procedure for reduction of share capital of Company) Rules, 2016 and other applicable laws, rules and
regulations; the Foreign Exchange Management Act, 1959 ["FEMA"), subject to the sanction and confirmation
by the Hon'ble National Company Law Tribunal, Kolkata Bench (“Tribunal”) and subject to such other
approvals, permissions and sanctions of regulatory and other authoritles, as may be necessary, and subject to
such condition(s) and modification({s) as may be deemed appropriate, or which may otherwise be considered
necessary, desirable or imposed by the Tribunal or by any regulatory or other statutory authorities, while
granting such approval(s), permission(s) and sanction(s), which may be agreed to by the Board of Directors of
the Company (hereinafter referred to as the “Board”, which term shall be deemed to mean and include one or
more Committee(s) constituted / to be constituted by the Board or any ather person authorised by it to
exercise its powers including the powers conferred by this Reselution), consent of the Members of the
Company be and is hereby accorded for the reduction of the issued, subscribed and paid-up equlty share
capital of the Company from the existing INR 63,00,680 (Indian Rupees Sixty Three Lakhs Six Hundred and
Eighty only) divided into 12,60,136 (Twelve Lakhs Sixty Thousand One Hundred and Thirty Six) equity shares
having a face value of INR 5 (Indian Rupees Five only) each fully paid up to INR 57,52,060({Indian RupeesFifty
Seven Lakhs Fifty Two Thousand Sixty only) divided inte 11,50,412 (Eleven Lakhs Fifty Thousand Four Hundred
and Twelve) equity shares having a face value of INR 5 (Indian Rupees Five only) each fully paid up, by
cancelling and extinguishing 1,09,724(0ne Lakh Nine Thousand Severi Hundred and Twenty Four) equity
shares having a face value of INR 5 (Indian Rupees Five only], in aggregate, 8.71% of the total issued,
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subscribed and paid-up equity share capital of the Company held by 120 equity shareholders of the Company,
a list forms part of the explanatory attached to the notice convening the Annual General Meeting of the
Company for this purpose ("hereinafter referred to as Specified Shareholders” and the process hereinafter
referred to as the "Capital Reduction”);

RESOLVED FURTHER THAT upon the sanction and confirmation of the Capital Reduction by the Tribunal and
such Capital Reduction becoming effective and operative from the date of issuance of certificate by the
Registrar of Companies confirming the Capital Reduction [“Effective Date”), the Specified Shareholders of the
Company, as on the Record Date (as defined hereinafter) shall be paid by the Company for the equity shares
held by them and which are cancelled and extinguished, 3 consideration of an amount equal to INR 904.60
(Indian Rupees Nine Hundred and four and Sixty Paise Only) per equity share{"Consideration”) (net-off
withholding taxes as per applicable tax laws), being the fair value determined by M/s. GT Valuation Advisors

Private Limited (IBBI Registration No. IBBI/RV-E/05/2020/134), an independent Registered Valuer (“Fair
Value"”),

RESOLVED FURTHER THAT after the Capital Reduction is sanctioned and confirmed by the Tribunal, the Board
shall fix a record date for the purpose of determining the names of the Specified Shareholders (“Record
Date”) to whom the Consideration for Capital Reduction will be paid subject to applicable withholding taxes:

RESOLVED FURTHER THAT subject to the sanction and confirmation of the Capital Reduction by the Tribunal
and such Capital Reduction becoming effective and operative, without any further act or deed by the Specified
Shareholders (including but not limited to surrendering of share certificates and / or sending appropriate
instructions to the depository participants), the equity shares heid by the Specified Shareholders shall stand
cancelled and extinguished:

RESOLVED FURTHER THAT the payment of Consideration to the Specified Shareholders as on the Record Date
shall be made within such number of days of the Record Date as shall be decided by the Board and subject to
such approvals, if any, as may be required under the applicable law or as may be directed by the Tribunal and
such payments will be made by cheque, demand draft, pay order, warrant or any other electronic mode/
banking channels net off withholding taxes as per applicable tax law;

RESOLVED FURTHER THAT the Board (which term shall include any committee constituted { to be constituted
for the purpose or any Director or any authorized signatory of the Company delegated / to be delegated in
this regard) be and is hereby authorised to do all such acts, deeds, matters and things, as it may, in its
absolute discretion deem necessary, expedient; usual or proper, in the best interest of the Company and its
Members in connection with and relating to the Capital Reduction, including any directions for settling any
questions or doubts or difficulties, whatsoever, that may arise, for the purpose of giving effect to the Capital
Reduction, or to any modification thereof, and as the Board may, in its abselute discretion, deem fit and
proper in the best interest of the Company without being required to seek any further consent or aporoval of
the Members or otherwise, including but not limited to:

a. Finalize and settle the draft application / petition, and assent to such alterations, conditions and
modifications, if any, in the application, petition or effect any other modification or amendment as the
Board may consider necessary or desirable to give effect to the Capital Reduction;

b. Making such alterations and changes in the application { petition to be made to the Tribunal, as may be
expedient or necessary or satisfying the conditions / requirement imposed by Tribunal and / or any
other statutory / regulatory authorities, as may be required, provided that prior approval of the Board
shall be obtained for making any material changes in the said application / petition;

c To withdraw the application/ petition of the Capital Reduction filed with the Tribunal:
d. To make necessary applications, petitions, appeals and Jjudges summons to the competent authorities

for the purpose of obtaining requisite approvals including “in principle” approvals as and when required
before any court, tribunal, or statutory/ regulatory authorities;



To verify, sign, deal, swear, affirm, declare, deliver, execute, make, enter into, acknowledge, undertake,
record all deeds, declarations, instruments, vakalatnamas, applications, petitions, affidavits, objections,
notices and writings whatsoever as may be usual, necessary, proper or expedient and all manner of
documents, petitions, affidavits and applications under the applicable laws including Act, National
Company Law Tribunal (Procedure for reduction of share capital of Company) Rules, 2016 and other
applicable laws/ regulations in relation to the aforesaid matter and to represent the Company in all
correspondences, matters and proceedings of any nature whatscever in relation to the above:

Obtaining the requisite approval and/or consents of / from the equity shareholders, secured/
unsecured lenders, creditors, banks, financial institutions (as applicable) and other regulatory
authorities or entities or agencies as may be required and for that purpose, to initiate all necessary
actions and to take other consequential steps as may be required from time to time in that behalf:

To engage any counsel, consultant firms, advocates, attorneys, pleaders, solititors, valuers, merchant
bankers, auditors, accountants, registrars or any other one or more agencies, as may be required in
relation to or in connection with the Capital Reduction, on such terms and conditions as they may deem
fit, finalise their fees, terms and conditions of their appolntment, issue appointment letter(s), furnish
such information as may be required by them and also to sign, execute and deliver all documents,
letters, advertisements, announcements, disclosures, affidavits, undertakings and other related
documents in favour of the concerned authorities, advocates or any one or more persons or firms as
they may deem fit and to do all such acts, deeds and things as they may deem fit and as may be
necessary in this regard;

Incur such other expenses as may be necessary with regard to the above;

To open a current account in the name of Company with any bank as may be decided, for the purpose
of discharging the Consideration for the Capital Reduction:

To discharge the payment due to the Specified Shareholders in lieu of the cancellation and
extinguishment of the equity shares of the Company held by such Specified Shareholders pursuant to
the Capital Reduction, in accordance with applicable laws, by payment through chegue, pay order /
warrant or demand draft, electronic transfer of funds NEFT / RTGS / IMPS, net off withholding taxes as
per applicable tax law, and file necessary forms, documents, applications, etc, if any, as required under
FEMA for discharge of Consideration;

To obtain and review the sanctions or approvals of the Reserve Bank of India, provided by the non-
resident Specified Shareholders;

To call for the bank accounts details of the Specified Shareholders for discharging Consideration;

To pass such accounting entries and/or making such other adjustments in the books of accounts, as are
considered necessary to give effect to the above resolution;

To cancel and extinguish the share certificates and to send/ execute necessary instructions to the
Depository Participant in case of dematerialized shares, upon effectiveness of the Capital Reduction;

To file requisite forms with the jurisdictional Registrar of Companies in connection with the Capital
Reduction;

Affix the commeon seal of the Company on such agreements, undertakings, deeds, documents, writings,
etc., as may be required (including on any modifications or amendments thereto as may be required
from time to time), in connection with the purpose of the above resolutions;



9.  Authorise the officers of the Company and/or any other persons to discuss, negotiate, finalise, execute,
sign, submit and file all required documents, agreements, forms, returns, applications, letters, etc.
including any modifications thereto, whether or not under the common seal of the Company, as may be
required from time to time, and to do all such acts, deeds, matters and things as they may deem
necessary and expedient at their absolute discretion in the above matters without any further approval
of the Board; and

r. Any other matter not specifically covered above but may be related to this Capital Reduction.

RESOLVED FURTHER THAT the copy of this resolution certified to be true by any one Director of the Company
be submitted to the concerned authorities and they be requested to act thereon.”

By Authority of the Board of Directors
For R.C.A. Limited

!

Pinaki Sen

Director

Director Identification Number: 00568355
Kolkata

August 16, 2024.

Notes

1. The Board of Directors of the Company vide resolution dated 16.08.2024 has approved the proposed
Capital Reduction,

2 The AGM of the shareholders of the Company wiil be held in physical mode.

3.  Corporate shareholders intending to send its authorised representatives to attend the said AGM in
terms of Section 113 of the Act, are requested to email to the Company a certified copy of the Board
Resolution or any other document authorizing such representative to attend and vate on its behalf at
the AGM. This email can be sent at rcaltd @rediffmail.com.

4. The Notice will be sent to all shareholders, whose names appeared in the register of members as on
16™ August, 2024.

5. The proceedings of the Meeting will be conducted at the registered office of the Company located at
10, Middleton Row; Kolkata — 700071, West Bengal.

5. The quorum of the Meeting of the shareholders of the Company shall be as per Section 103 of the Act.

7. An Explanatory Statement pursuant to Section 102(1) of the Act and the Secretarial Standards on
General Meetings issued by the Institute of Company Secretaries of India (“Secretarial Standards-2") for
resolution as set out in the Notice convening the Meeting of the Company is annexed hereto and forms
part of the Natice.

8. Ashareholder or his/her Proxy is requested to bring the copy of the Notice to the Meeting and produce
the attendance slip, duly signed and completed, at the entrance of the Meeting venue,

9.  The documents referred to in this Notice and the accompanying Explanatory Statement and list of
specified shareholders shall be open for inspection by the shareholders at the registered office of the

Company during normal business hours on working days up to the date of the Meeting.

10.  Since the Meeting is held in physical mode, the Route Map is annexed to this Notice.

.



EXPLANATORY STATEMENT
(Pursuant to Section 102(1) of the Companies Act 2013)

THE FOLLOWING STATEMENT SETS OUT ALL MATERIAL FACTS RELATING TO THE SPECIAL BUSINESS
PROPOSED IN THE NOTICE FOR ANNUAL GENERAL MEETING:

REDUCTION OF SHARE CAPITAL H ECIFIED SHAREH

{a)

{b)
{e)

id)

{e)

{f)

(g)

INTRODUCTION AND OBIECTIVE

The equity shares of R.C.A. Limited ("Company”) were delisted from the stock exchanges in India in the
year 2018. However, certain retail shareholders continue to hold equity shares in the Company. Post
delisting, equity shares of the Company are not traded on any of the stock exchanges in India.

The Company does not have any plans for listing of its equity shares on the stock exchanges in India.

As on 31.07.2024, the shareholding pattern of the Company is as follows:

Promoter

- Surbhit Dabriwala 70,442 559
- IGE [1ndl_§_n:l__FrIvate Limited L B E?‘ 48? | B8 34
- Rajendra Kumar Dabriwala I 1,85,384 =_ 1471
| - International Conveyors Limited 27,09 a 215
- Rajendra Kumar Nahata . 0.00
- Zenox Trading And Manufacturing 1 0.00
Private Limited 1 ' o
- Zenox Systems Private Limited ' 1 | 0.00
Specified Shareho!ders
1,09,724

Public shareholders®

"*e— Bublic Sharhafﬂers comprises 120 shaaders

Note: Shareholders of the Company excluding the Promoters, shall hereinafter be referred to as
“Specified Shareholders".

The Specified Shareholders do not have an avenue to monetize their shareholding and the investment
made: by these sharehelders in the Company's shares are locked up and they find it difficult to unlock
value of their shareholding. This has put the Specified Shareholders in a lot of hardship and
inconvenience as there is no liquidity / tradability to their shareholding.

Over the years, the Company has been receiving multiple and regular requests through calls, emails and
other recognized modes of communication from these Specified Shareholders to buy - out their
shareholding in the Company, since they do not have any other mechanism to monetize their
shareholding In the Company, in a fair and transparent manner.

Considering the requests from these shareholders to help them liquidate their shares and
commensurate availability of funds, the Company is of the opinion that the payment of consideration to
all Specified Shareholders pursuant to the reduction of capital will facilitate liguidity and provide exit to
the Specified Shareholders in a fair and transparent manner.

Therefore, in order to provide an opportunity to exit to Specified Shareholders and address time to time
requests from such shareholders, the Company has considered the proposal of reduction of erjLity
share capital held by them in a transparent and reasonable manner ("Capital Reduction”), which would
be available to all Specified Shareholders for consideration in the form of cash,



th)

(i)

(a)

{b)

(a)

(b]

te)

(d)

(a)

(b)

The Company has obtained a valuation report from M/s. GT Valuation Advisors Private
Limited(Registration No. [BBI Registration No. IBBI/RV-E/05/2020/134), independent Registered Valuer
("Valuation Report”), determining that the fair value of the equity shares of the Company is INR 904.60
{Indian Rupees Nine Hundred and four and Sixty Paise Only) per equity share (“Fair Value”). .

The Capital Reduction will also enable the Company to save the administrative and other costs
associated with avery small percentage of the shareholding being held by a very large number of the
Specified Shareholders.

METHOD OF CAPITAL REDUCTION

The Capital Reduction |s proposed to be implemented pursuant to and in accordance with the
provisions of Section 66 of the Companies Act, 2013 (“Act”) and/ the rules made thereunder by
making necessary applications/petitions before the Hon'ble National Company Law Tribunal, Kolkata
Bench, ("Tribunal") seeking sanction and confirmation of the Tribunal if it thinks fit, after the
resolution proposed is approved by the Members of the Company by way of special resolution.

PRICE OFFERED

The Company has obtained the Valuation Report determining that the Fair Value of the equity shares
of the Company is INR 204.60 (Indian Rupees Nine Hundred and four and Sixty Paise Only)per equity
share,

Accordingly, a consideration of an amount equal to INR 904.60 (Indian Rupees Nine Hundred and four
and Sixty Paise Only) per equity share (net-off withholding taxes as per applicable tax laws)
(“Consideration”), being the Fair Value determined on the basis of an independent valuation
undertaken by M/s. GT Valuation Advisors Private Limited (Registration Mo. |BBI Registration No.
IBBI/RV-E/05/2020/134), an Independent Registered Valuer is contemplated to be paid pursuant ta the
Capital Reduction,

TAXATION

All Specified Shareholders should consider their own tax position and pay appropriate tax {as may be
applicable) on the amount received from the Company upon the Capital Reduction.

The Company shall withhold tax, if applicable; at the applicable tax rate in accordance with applicable
provisions of the Income — tax Act 1961 before making payment of the Consideration to the Specified
Shareholders.

The Company shall deposit the tax so withheld and also file necessary returns with the relevant
authorities for this purpose within the timelines prescribed under applicable law.

The Company shall issue applicable withholding tax certificate to the Specified Shareholders at the
latest address and / or e-mail id available with the Company for claiming the withholding tax credit in
their return of income.

EFFECTIVE DATE OF CAPITAL REDUCTION

After the shareholders have passed this resolution, the Company would approach the Hon'ble Tribunal,
for passing an order confirming the Capital Reduction.

Pursuant to Section 66 of the Companies Act 2013, this resolution will be effective on the date of
issuance of a certificate by the Registrar of Companies confirming the Capital Reduction



B.

(a)

(b)

(c)

(d)

(e)

(2)

(B)

(@}

(b)

PAYMENT OF CONSIDERATION

The Company shall, upon the receipt of approval of the Hon'ble Tribunal, deposit the whole of the
Consideration ina special bank account, opened for this Capital Reduction.

Subject to the ensuirg paragraphs, the Consideration, net of applicable withholding taxes, for the Capital
Reduction shall be discharged by issue of cheque / cash / draft pay order / electronic transfer of funds /
NEFT / RTGS / IMPS to the Specified Shareholders, whose name appears as a member as on the Record
Date determined by the Board, within such number of days, as determined by the Board and subject to
such approvals as required under applicable law ar as may be directed by the Hon'ble Tribunal.

In this regard, all Specified Shareholders are requested to providé to the Company / Registrar and
Transfer Agent, their bank account details (including IFSC code) along with their addresses and self -
attested proofs thereof, failing which the monies will be paid by the Company to the last known
address / bank details of the Specified Shareholders, as available with the Company.,

In case of transfer requests pending as on the Record Date, the Company shall immediately after the
Record Date dispatch to shareholder (Transferor) and to such person (Transferee) from whom the
Company has received any communication with respect to pending transfer of shares, a form to be duly
filled in by the Transferor and Transferee. Upon receipt of duly filled - in form, complete in all respects,
the Company shall discharge the Consideration to the Transferee or to the Transferor, as the case may
be. Pending receipt of duly filled in form, the Consideration towards such shares shall be dealt in a
manner pravided for in the below paragraph.

Where the Consideration has not been claimed by or paid to any shareholder, on account of chegues
returned and / or undelivered, cheques not deposited, Consideration in respect of shares pending
transfer as on the Record Date, or for any other reason including Consideration for such shares which
are held in abeyance for pendency of settlement of dispute by order of court or otherwise, the
Company shall retain such Consideration in the special bank account, along with interest, if any accrued
from time to time, for a period of such number of years-as may be permissible under law or ag may be
directed by the Hon’ble Tribunal, The amount in the special bank account (net of expenses, if any) shall
be held in trust for and on behalf of such Specified Shareholder(s). The amount outstanding in the
special bank account after the said period shall be utilized in a manner as may be permitted under any
law then in force or in accordance with the direction of the Hon'ble Tribunal,

PAYMENT OF CONSIDERATION TO NON-RESIDENT SHAREHOLDERS

The non-resident Specified Shareholders, as on the Record Date, shall be paid a consideration of an
amount equal to INR 904.60 (Indian Rupees Nine Hundred and four and Sixty Paise Only) per equity
share (net-off withholding taxes as per applicable tax laws) being the Fair Value determinead by M/s. GT
Valuation Advisors Private Limited (Registration No. IBBI Registration No. IBBI/ RV-E/05/2020/134), an

independent Registerad Valuer for the cancellation and extinguishment of the equity shares held by
thiem,

The Company may seek ne cessary information from such non-resident Specified Shareholders to comply
with the said provisions.

GENERAL

The Board of Directors at their meeting held on 16.08.2034 considered and approved the Capital
Reduction of the Company as per the terms set out in the resolution.

The Capital Reduction is permissible under Article 57 of the Articles of Assaciation of the Company,
pursuant to Section 66 of the Companies Act 2013 and other applicable provisions of the Companies
Act 2013 and |s subject to approval of the members through a special resolution at the anriual general

it



c)

{d)

(e}

(f)

()

h)

meeting, approval of the Hon'ble Tribunal and such other regulatory authorities, as may be reqguired,
to give effect to the Capital Reduction.

Further, the Capital Reduction is not likely to cause any prejudice to the creditors of the Company. The
creditors of the Company are nat adversely affected by the proposed Capital Reduction as there is no
reduction In the amount pavable to any of the creditors, no compromise or arrangement is
contemplated and the Company will have assets in excess of all its liabilities. The Company is only paying
off capital in excess of its requirements and the proposed adjustment would not, in any way, adversely
affect the ordinary operations of the Company or the ability of the Company to honour its
commitments or to pay its debts in the ordinary course of business.

No investigation/ proceedings are pending under Section 210 to Section 229 or any other provisions of
theAct, against the Company.

None of the Directors of the Company or their relatives or any other officials of the Company are
concerned with or interested in the resolution, save and except to the extent of their respective
shareholdings, if any, in the Company.

A copy of the Memorandum and Articles of Association of the Company, as amended from time to
time and a copy of the Valuation Report of M/s. GT Valuation Advisors Private Limited{Registration No.
IBBI Registration No. |BBI/RV-E/05/2020/134), an independent Registered Valuer are available for
inspection at the Registered Office of the Company between 10:00 a.m. and 01:00 p.m. on all working
day, except Saturdays & Sundays, till the date of the annual general meeting.

The Board considers that this resolution is in the best interests of the shareholders of the Company and
therefore, recommends the passing of the special resolution as set out in the notice of the annual
general meeting.

List of Specified Shareholders, whose shares will be reduced, is attached with the Notice and this
Explanatory Statement,

By Authority of the Board of Directors

For

C.A. Limited

5

Pinaki Sen

Director

Director Identification Mumber: 00568355
Kolkata

August, 16 2024.



OZ98aE, LVHIMES "YaIuy, L HBWYHA, QU d IHIOMW, NS TEINYINIHD T MV dinyHD PET
04000, YLVHION, | ATIUES YHYAHYONIS i, ott
TO0ESY, YHMENHENYT, YOV LANNYHO) TONYINNYHO, IFLLOW I3, DOET
L0000 WLVATON, ; INYT YTIOLSNYE Y-TE, z
TL000L, A YLVATON, LATWLS NOLITaIW DL, 1414
TO000L. 100004 YAVNION, {s)ovE O B4 1E ISHOH SNOH ONOH, 9
BOODOL, WHSIYVE, IV0Y HNOTHYH ONOINYID 25, NOISSIW OHO4X0, DOE
00004, VLYXNION, OVOH AOH MYENVHS NVHIN T, 14 HLOT ‘DNICTING LyIviI4I35 MaN, 095
SEO0OY, NV 3937100 YIHLOS, I¥0Y (vS30 (YHEYTNHE 'g19, FI3V1d [ASHIANOS IE, BEET
£9000%, [ NN, INYT HESNYHS 4d0, CIVOH ONVEDY IR SYMINIH b, 09
BT000L, YIVAION, o NIOUYSD YTHASONYIN 22 '8 0N LvT4, LT
ELO0DL; oLYHION, ; 133415 VIOLOOT0a ¥RE, LLETT HSINYIN 00T
BREGAE, AVALTIVH "M __.tu..-__-._n_ TIHEY] 'O'd, AVTYWIS 208 GIWHY 035 QIWOHYW 02T
E0ODOY, IWHINTIIN, 133415 INJTOVN 5T, S ON INDOY “35N0H YNIENH, 1773 | NOOLIVZ 007
£00004, WAL 133415 INJAOWN £5T, S "ON INOOH 'ISN0H YNYSAH, (773 | NDOLIVZ 0T
SO000L, WLYNION, ; INNIAY A [ 89, MV SYINON TRINVL BLE
TOD0GL. WLVATON, LS UYZVE ¥NIHD 070 LT/8Z, "0 SNIOVEL TWNOLLYNEILNI 0/, ooz
OO0, IS YHIH ONYHITYA 2 VINANID. IO SNETTINE- N SHNOSESLHYS W T 04D, LYORINYE YWIZOHY YOIHO4 CVET
05000t IWENIN, VHONYE ‘O¥0H A 5101023 YIVL ‘ONICNNE YIYAYES t-8, GYHVH MYHSIINAHO 708334 225
55000, WLvHIo, | AMNANY UNDNYE TTT-, *IHYd INVATYN T
BEDOGY, VNN, 133415 ISA0H 300M TE, NOISNYIN J3M0HMYN DT, vZOE
STOO0T, IVENTIN,  OWOH SNYLYITYADD 804, NOISNYIW 51T, o
QEOOTT, INWHHIN HNdIYOWD, D8 HONYE ANNIAY Hiy T1 4, LLEAT NYAIAN H0ET
0000, YLWAION, i 1IFHLS WHYSHYONIS b, 751
05000t BTN, YHONYE 'OV¥0YE A 510100 WYL ONIONE YIVAYEIE 18, YAHOVEYH 208334 NOAYLEN 725

SEDDOY, BAINIAL TIIH HVETVIN, ¥34IN '8-TS '2-T08 ON Lv14, HOOTH OHE ONIM § 'I5NOH VIWIS, H¥IEWd TWIHNNSNVL HSIHID 12

DTFARE, IWHIND Wa3HY, IVHENYHY, DaO%d HLOY, MYLNS TWILNYMHSYT HSILYS 01T
ZIDO0L, VLVNTON, LATHIS SN IVMNEOD T, HINYHE LITHLS 32300, 74
BE000L, ; VIO avoH YTIVLYATH T/66E 4, il {4
LOOOTT, L000TT-IH130, HIMOLH200  IONYIN IZENS SNITHNE WO HLt, oz
L0000, LO000L-YLYHI0N, LAFHIS WO T, 02 8 HAYNYMEIR 0/ 0T
Y0000k, IEINTIAL OvOH I10dVHINY HYOYN VAYODASYS 9E-9, HVHS IVHENTYE TWTLLNYAYT 09F
TOD00Y, IFEINTN, ) QYO IHONYD YWIVHYW 08-04, TEOE
TOBOGL, YLYHI0N, ' OWOHS N 8-VEL 080T
TDOOGE, VLW, ] 3% 1d IDNYHINT YION, 8L
0900LT, IH130 Man, i HYEWN HIANINTY MIN 9084, G501
TE000Y, M) NAIEOR "O¥0H NS, | OYE 'SOE "ON VT4 "ONIM ¥, 000 WYHOTNHOD YNHSIHNVHOVY, V3 I8 LNYNY HINAY HETIN T
GE000%, IVEINMIN, 1O IWHEYINHE 940 ‘3937100, ¥VIN "H0074 ONT 20vTd 13SH3N0S, 00
EL00DL, Yo, _ LIFHLE ¥ITINW YHONIEIO BT, 99§
Ufd E4pY Tipy Ty Tur

YZOZ/80/9T uo se siapjoyaieys payads jo 351
a3Liwm vy

saninaag

HYHS TYTNVINIHD TV ILLNYHS

TS TV WHANT WS

INYHIIHD WHANYHD HSIWYY
IEIVHYS HY LY MY

VIVAIHEYO BYINDH TV

QU SISHANT NG 53LIENDIS ZININGY
NOLIYIDDSSY LSNHL NOISSHA 0H04X0
TYONTE LSTIM 50 ITLSIHL WIDIL40
FAMN YYD B3 L GITHYN

HYHS HSINYI

YL4ND INOW

LENA TV YHaNIHOW

Wil IHYEET HYHS GIW0HYY
HIAWHIS W YNNI

HITVHIE W YNNI

MYTHYINNA TYNNY

WAHIW YHAIHNS YN
IVOHINYS [YHESIAYL YINIZOHY
YTYAHOYEYH Z0H334 NAAY 1IN
MY LNNaN

FEAY L NYHAOOOMYO MIISSNH
STV MY MEISSNIN IWOH
YHODW ONYHD NYAD

%35 0D

YIVAHOYHYH MYHSITNNHG 708334
HATUYd TIHANSNYL MY INNEHD
WIHVLAS IV INYIRIHD TY T dNTHD
WIANI 40 HNYE TVHINID

TYAMHYOV NdIg

AT WIWIE

YIYAMNIHINGHI HLYNYMSIA

HYHS TYHENTYE ¥vNNE IvdvHe
WIGNI 40 HNYE

YIONI 40 HNVE

YOOHYE 40 N

WNYNYHD TINY

IHONYD SYOYNWYT IVHLNYNY
[ HEY D SYEBY WNIWY

30 HLYN BN

1plOYMIEYS AL jo IWEN

ST000S,
900005,
STO00,
ETOOCH,
E00O0H,
91000,
EQQOOC,
OG0,
BTOOON,
E3000W,
DEDDOW,
HEODOWN,
LTOO0W,
STO00WN,
FEOOON,
BZO0OH,
LED00Y,
DE0O0N,
STDO0N,
E00001,
ETOOOH,
TIO00H,
ETDO0D,
TI0O0S,
SO0,
GOO00a,
SOOM00,
200002,
SEDIOHE,
TEDODA,
LEDODH,
0Z0004d,
LO0008,
0008,
S00008,
BTO0DW,
LTO00Y,
ETRDOY,
TT000Y,

al [2/p1 dafonos

e LS ER T R < T - T = O T R TR [P I S — [T -

el L B S R T S

I5



B

1 ‘
000, FAHONY ¥5IN HEIINVY,
TEOO0r, REL LA
10000, L0,
LGA0OL, aye jes,
FEODTE, i
GT000L, INMIANY SNDHID,
TOLTRL, |
VOLTIL, TVSNTE LSTM,
160001, .

LO006E, 1TV IOVMINDIHD,

T0000%  TivLSYI QuvTIvae,
LZ000L, IHOTY,
9000t IWEINN,
B5000¢, IO "L0E 'ON 1w,
TODOTL, i
ATO0DL, VINHIOH,
vS000T, [ Zruav LN YS,
LT000L, IHCITY,
050095, IDYIST NSE,
STORRE, TWIIA WYD HNdHOO!,
LEDOOL, i
T600GL, aye 3es,
LODG0E, YOO 15T,
BO000E, oMY B 8 [ 6L,
61000 IDNOADATIVE,
TRO00, 'oUYIN LS,
5000t IFENNIN,
£00003, NMDL ¥Evd,
£0056E, “1VES,
LEODOL, adodiy,
£5000L, YLWHI0M,
GEEGEE, W% HYONVS,
TO0O0L, YLYNI0N,
TO000Y, YAVNIOH,
60000¢, YAVHTOH,
EZO09T, HEYDIONYHD,
LO0DOL WEVATON,
ELO0OL, WLYHTION.
£L000L, LYW,

YUYV HONTH,

T YL INYAYHE (YT 440,
Ov0Y O "55°H0,

OVOH SN 55 HOON S QUE,

7 JOyas,

1H130 HLAGS HNdUVLIYHHD,
ADNNDATIVE,

dHOD N YHOYH,

ANV HSOHD ONYHD iAW,
oyeT Jes,

JINLEY Y INYHDIMTYHS E-0,

QVOY ADHENIHHND,

YOy LYNCD 532aN0r 0T,
IFEN NN,

(YO Hrsnd Tive T-91/v2,
13FHIS INIWVTTEYL 'E,

THOY,

HICNYIA YIS YANY dd0l,
OvOH LHNOD S39anr Ot
HAMOL HYSVSILEIE dd0,
CELAR! L

T = Oas,

193M1S NOLIOD EF,
KITdWOD vIvMHaON,
ZOB ON 1¥H,

‘TTON 1¥14 'HOOH O8E,

WIHVTYNYS Od/ LY,

Huwd INWS 20F Y,

HIMOL YTIIH 400 OYE ‘90E,
SNITINE CIAW,

F4 41

OYOH HONYE £ ON TWHINYTIIN,
OV IVHIEYD O TS

Ov0H HSWYHENS INYLIN T/1ZT,
B/LE,

£ -85 7T -4,

ALFID0SE HNEYNEYANS T

DNITTHNE ONIH | #95ivs,

B 1vd,

OY0H 430034 LE HIRWYIIIN TRL,
NI YA Y AMEIHSY,
SNICTING HYHIA NYAIIE,

W0 LHNOD S3BANM0T 6 Ly4,
4 SININNIT ST,

6 1%,

WEYI HLET "£2/EET ON,

L7 IWNEYHS 'O-£T,

£ - 10065 T - 18,

Lr-ne,

W THYHNYHS ADHONYHMDN O0FD,
HOON ON € E0E/ TOE 32078 3,
OY0H LYHYIEYD 015,

"ISNOH INYMETA,

TAA) ZNMIVANYS “HIONYIN, IYINYS WAYY 440 'OV0H SNIXNN ‘ST,

ACEY OVOH XWL TIWA S8-F8,

STHAHIS TWIDNVNIL 530 IHLS,

o8
TYHSYE YHINNW 6ELT
for
06
i
£
(18
THOMOIN YINWAIHS §
at
SEOE
THYLAS HYNMXNYEI0 NYNYY OTT

25Tl

7
WOAVHI XYAVIHS Z3A83d 00T

F

THEI

8.59
5
onE
FIHWLNS W WLIHSIN OFT
~ udeg BjLsg
ldeq Jewiny eipy) 7
444
BLSE
L
BEBE:
INYMHOYA "W YONYNAS 09T
L1

WHNJWNDIR, LITHLS (IWNSSYD NVHICIVHSTEE 7, IQUNVIZ ADHECINHY HIHYL biE

peoy ysojies eley 7T,
JOENY MIN Y 32078 NSTE

OY0H SYHENS IVIINE,

(]

A0 pIE 0eLa ] arodiy,
HOO74 HLE T YNUVENS,
LYHDVHAVHD,

A3FHLELYHD AT+

ISNOH QOIYIN,

0704 YNYHAYHLIYE DET,

B-T¥ HOLD35 £TT,

133H1S SEV0 dVHONYIN E£,
13FHLS ANTINWN YHONIBIT BT,
INNINY NYTNYHYLLIHD £,

L
5L
009
B
gt
OS5t
89§
80T
v8E
ADHEVYTINZIVA Y 4 096

LY NYSHYANS

IWHSWE NIHIHS

1316 TOHIHE 2ONYH

(07 SIHANIS TVIDNVNIL ENYELNID
ey Jewny Bipuy

YHIOT |LHSHS

WHYT YA

THONCW VEININYA

THONGIN WINTHIHS

g Jewiny BipLy

YIHYLNS

IFHBTHONIHYH HYINANYdIO
Wik

HO4 ALHIS0ED AWINT 40 NYIGOL5AD
VHOOT NYHOUYA HSHYH
VOAYHD 234434 V20434

SMH Y [WHILYA

SHIV44Y ILYE0AE0D 40 ASLSINIA
ALHOHLAY OnNd NCHLD310dd
ONY NOLLYINGI SIS 3N
YHOOT YAINAYS
TFIHYHAHID YHONIHYN
WHOOT YRHSNONY

TYMISD T YHONYHD

WRYLNS H HE3 LA

WHER JBWINY BIpL|

WEEg gjHysng

WIHWSLING Tv INYAMNYE
AOHEYAHWA HYHYS

WHYT Wil

TIVMBMIHD 8307 HIvHOZ

T NEYHOHID YHOMIHYIN
WNYHNS VNN diTia
"NIOANYIZ' L NNYE

ERNUELC] WSeNRld WG

HIE IHOHSY NNB37
JONVHRIEHS TYIA

YVOIN A0 ¥NYE GILINN

17 02 WAL NYEIQI3L 3HL
N335 VINYS SWd¥L

YANYH INVH HSIONS

VYD NIVMYNITENS

AZO HIVNWOS
AQHEYTINZIVA NIHIHS

CTETLPLTETSOOENI
TLLLOTLTERSTOEN]
PESSHTSTLEITOEN
STRTZHETRRRODEN
EBECOTITSRO0DENI
BESEFOETHEOE0EN
EZTESTTOTO00EN!
GLGSTREITRTTOOENI
ETELPITIRTIO0ENI
TLESTHTTSE0D0EN
ZHSLOETTEVEQOEN

SFOETETTHTTO0EN!

998¢ GEOTOTEDNEN
BELLOL0TTITODOEMI
EETOGI0TSOTTOENI
T£99590TROLDOENI

GERICOOTOLO0ENI
FYPEESOTOSII0EN|
LBBTSCOTOIEQOEN|
YETTVSOTRYTZ0EN
GITLTSOTTSETOENI
LISSPEOTSR000ENI
POSSYEOTSEO00ENI
ZEOTHLOTIZID0EN
BESFLIOTERPDOEN!
LIVEEZOLESZO0EN!
OE0¥TZ0T92E00EN]
PLFGLOOTOSHO0EN]
CETESDOTZOEQDENI
TEEGYODTSYBODEN|
SHT/ZODTERLTRENI
10000z,

E000OA,

¥OOROn,

LO000L,

EQDOOL,

T9000S,

ZE00DS,

0F000s,

TEQODS,

£y
a9
S9
tra

£9
et
19

&5
85
£5

P

15
05
&

ir
Gk
ot

3
[y
v
oy



LEDOBE, | OVOH HLIWYMHSIA, 206 LOOHOAY H/8, KITANO INXTTAYT 9-a,
L8000t INVA "OVOH 3N 440, JIAVHYN D141 AIHS ddD, HD HSIHSY B¥53% TIYAIONYY ED0Z ¥,

LOLYBE, NoHNY, TNEL NI ddD, ALFID0% HYDYN ANTIA ‘S,
OE000L, ' 0°S INVEYSHT, OV0E ONYTMON T/ZE
¥TO00L, YiVAION 08, ATV LNI ITYLNY, LATHES V101 [HVANYHS BE/EE,
LIRITT, IH1TNY, MINHWYN YA T Ny, 07 HOLD3S'9¥ ON L0N4"9/E-8,
BLa00L, i IONNSATIVE, LFIHLS HYOOIA vOL,
GLOD0L, ; JONNTATTVE, 133415 HYAOIa YOL,
ST00D0L, IONNDATIVE, L33015 ¥VO030 YOz,
GEODOL, . IDNADATTVE, 133415 ¥W0030 'Yoi,
BLOOOL, ' IDNNDATIVE, 133815 ¥va030 VT,
TO000L, IMOdISSOD, 90 THDHISS00, L
ZB00TT, MNYSHYdivd, NL¥3 'd 116, LLV HYOYN WAHY 'SE-3,
LAOD0L, INVOVHEYD BT HLHON, W HYDRNNTHOE, 10512
L20D0Y, FHOLITY, : avod LHMa2 s390nr T/2T.
B4000L, Jd 7T HLHON M MSINIHSHY, OV HIXNHYS IV £/
POTTTL, L NOLLVHOEHOD WHOWH, INY HSOHD ONYHD HENYH 9/2E,
ZIETLL, HYHMOH, ~Sd NEATYADNIN ¥IA TNLiNYE, “Od+T1IA ¥LLNG HYHOWTY-0/D,
810095, FHOTYONGE, Td ¥ ¥ IOVTTIA ID0OH BRL A5, %3078 ¥ NYISNL HITAYHYIN T2 W,
200004, . ' 133415 " LIAG HE3WYY TET,
POTLTL, IHOVOWHINYS=0d,  INYT HSOHD ONYHD HIXNYY ‘B/LE,

SO000F, 10D 30VEYd 3442, OO IYNYINGS T 9, A-HIMOLEIAYIN'TST,

BEEEEE,  LS95TZ THOAVONIS, V0N TIHNY YD, 10 AT WNINIWNOONGD LE0S3H NYaED,
BTOO0L GIO00L YAVHION, WOy, L34S YOO IA VOE,
020004, o OWOM ABNTTTY, £z
ETGLVE, THOLYONIS, ' 10 TZ OvOu NITONYL TE 318,
SZ000, I ) O%OY 33003d 8 DS TVADH N4V b,
T6000L, VLwHION, ¢ WLYNI0N INLLTYS 2 0195 7T 18,
10000, DNV MOUSND ddD, § HONIS EYOVHE QIHYHS £0T, LHNOD 1SIM ONY 15v3-9,
SOLO0E, M INEIN SO00MYIS, 1005 404235,  LTFSTON LOTS SMITUDIHNT YO8,
LEO00L, T LTS, T HOID3S5: £l 18,
1E000t, KON ¥vIN, INIOd NYWIEYN TZE, 10074 HLTT A ¥IBINYHD HIAWIN ZT1T,
EZ000P, LHO4OVDH D W 2T, 14 ONT SNITNE WIOYm it N, 02 ONY ACNYHD FIOVM,
TODZET, NOYDHND, T Hd 470, S1dd¥ HYO HIATIS EB/POT,
TO000L, i f avoN aNYHLS T2,
SOOG0L, i i ANNIAY NYHON YHaN]LYT ¥R,
PIO00L. WHVD QUOT YTVLIVA avoy 350821V, 8L/9Z/6¢L,
SO0, VSN, COVOM (%530 IVHEYTHE, PENYISTIOO0D 186,
ETO0OY, 4¥d HIMOT SUvIN 8 5, THIWT HOOT IST Ld30 SIS, 047 ¥NVE 12001
SOM0L, q ; ANNIAY I T 89,
SDo00L, VIOHNLYH, DS YI0HALYH 3NNIAY, NYHOW YHOMNILYT B9,

FZL60T
HYHS IFHEHONVHL HSINY 26T
FIOYD YHOMIHYIN YNYHOYS
HYHS N ¥NIO 9ET
0oE
a5l
G
" ANVHS VIR H53MH T
T
T MYHS BN HSINVE T
I

Mo N

i
IVHIVLIYHE YYONTIS WYAHS 2
TWONDIN WINYXIHS 5
£
6T
LLNG EYINAY TWBIYS OF
%6
vEE
¥
T
1743
4
bty
z
]
BrL
2
0y
HBTL
rLE

oLt
ars

00z
€95
i 15

WLOL

HVHS HSINY T¥NOS

VIOV TV YHONIHYIN
HYHS T TYONYD BYINNHYHaNTN
WISIHIWA AVINYS

N3S YLINYSYHY

TAVIIA HYWNNN HSNY

" MYHS IINHS Y

TANH MYHS HYINNNY HSIMvE
"MYHS BEYIAINE NYWNNS
“AYHS HYIANY INISY

" MYHS YA HS3rvd
INVLLYD LIVAYHONYHD

P ANHEIHYIAL AIPes

WiV Ao

ANYINCS THNIA
WAAHVHOV.LLWHE YINIHS
THONCIA YLYHE |L4YS

W LU HYIANN Svdy L

{H4NH) FI0YHOHS ONYHD TOOW
LENE YHYd 1Y

TeONOW WLINYS HS
VIVMIHIVHYN (VHEE30Z H3sivy
YHOOT NYWYHOUYA

MYHS HYIAME HS3rvy

HYHE A NIAHSY

YHOOT INAY

YIVHHIOOW STNMA 3405
IHEYE YIHSNS

[9¥LLY dINMH OIHSHNHY:

WIVMITIAYH NIQONEINY Syagy
C IHEEYE AN YHEaN
FHYAMHND LY

VIVHHIQOW v OINYH
HYMNYA Y13INY

HNDNYE NYHOWIHYH

MY YLYSNYsS

YARIIHANIN HIYNYHaN|

WVINYD SN IWHIHS

ONI 40 NOILFHOGHO2 JONYHNSNT 340
AV HYIATTN TN

MV VIYIVHIYL

LRECVEDDOOLSTOET,
TEZEEOD0DOYFSTORT,
Br0STTO000L TLOTT,
STIEEOOONOTESOET,
0559 B000F6R0TT,
916 LHTO0DLPHOTT,
PIASEODOGOTERITT,
TEELEDOCODEEROTT,
OETLEDOBDOTEROET,
OT6$000000TEFOLT,
T96E0000I0EEPOEE,
TELSEETOOOFRENTT,
£ 090V TO00SEEOLT,
DS9FESO0D000EDET,
BSETON0000RTZ0ZT,
FESOrITOEOTRTONT,
ZSISPOTOEDTRTDEE,
OZ9L E900EDTETONT,
LTSERDOOLOTATONT,
SZEGEPDODEOTETONT,
99LZENODEOTEIONT,
STIBSSOOI0SLTOZE,
BUVERIDOODESTOTT,
99TERETONDEETOLT,
BA¥ELL000090I0ET,
LEREREILBTOEOEN]
LOSEISPLBTOEOEN]
ELPOPSYIRTOE0EN]
BIBIBIASELSIOENI
GHEGTSLSEFSTOEN!
YIERTZVSETOE0EN
ETS98rESEPSTOENI
GO0TEEDYAL FOOENI
EOTLEREEGLITOENI
EGOLBGOERLATDENI
BSIOZTGTOGETOENI
PEETESTTO9EDOENI
L£9TL TEOEETOEN]
EGODLTOTRYETOEN!
PIOFIRBTFLLLOENI
ERLPOERTILLTOEN

ozt
6Ll
811
L1
a1t
st
bIT
EIT
ZTl
T
o1t
601
#01
£07

S0T
Vot
EOT
[di18
0T
0L
65
B
a1

56
Eo
1]

BR
8

o AR

=



Route Map for Venue of AGM




R. C. A. LIMITED

DIRECTORS' REPORT

Dear Members,

Your Directors have pleasure in presenting to you the 177" Annua!l Report together with the Audited Accounts
for the year ended March 31, 2024,

FINANCI MARY OR HIGHLIGHT: RFORMANCE OF TH ANY
(Amount in ¥}
Particulars Year ended 31.03.2024 Year ended 31.03.2023
Total Income 1,77,52,985 1,0869,918
_L;as: Expenditure | 93,856,025 54 62,639
Profit Before Tax 83,66,960 54,07,280
Less: Tax Expense 19,04,863 1,24 334
Profit After Tax | 64,62,097 52,82,946
Other Comprehensive Income / (Loss) (net of tax) 19,98,16.031 {1,31,15,581)
Total Comprehensive Income / (Loss) 20,62,78,128 (78,32,635)
DIVIDEND

In view of the planned business growth, your Directors deem it proper to preserve the resources of the
Company for its activities and therefore, do not propose any dividend for the Financial Year ended 317 March,
2024.

RESERVES

For the financial year ended 31 March, 2024, your Company has transferred #12,60,000/- to reserve fund.
CHANGE IN THE SINESS, IF ANY

There has been no change in the nature of business of the company during the year.

CHANGES IN THE SHARE CAPITAL

The Issued, Subscribed and Paid-up Equity Share Capital as on 31st March 2024 is 263,00,680. There has
been no change in share capital of the Company during the financial year ended 31st March, 2024

STATE OF COM ¥'S AFFAIRS

The Company Is registered with Reserve Bank of India (RBI) as a Mon-Deposit Taking Non-Systematically
Impaortant NEFC. The Company has been carrying on the business of investment and credit related activities,

There has been no change in the business of the Company during the financial year ended 31st March, 2024,
As a non-deposit taking NBFC, it aims to operate in compliance with applicable RBI guidelines and regulations
and employs its best efforts towards achieving the same.

PARTICULARS PLOYEES

As required by the provisions of Rule 5(2) of the Companies (Appointment & Remuneration) Rules, 2014, is not
applicable for the Company.




DI RS

During the year under review, Sri Pinaki Sen (DIN. 00568355), Director of the Company, who retires by rotation
at the ensuing Annua!l General Meeting and being eligible, offers himself for re-appointment.

Sri Deepak Kumar Ajmera (DIN: 06771313} was appointed as an Additional (Non-Executive) Director on the
Board of Directors of the Company at the Board Meeting held on 5" May, 2023 and Sri Narayan Tulsiram Atal
(DIN: 002376286), was appointed as an Additional Director (in Capacity of Non-Executive Independent Director)
of the Company at the Board Meeting held on 18" August, 2023 The appointment of both Directors was

approved by the member at the Annual General Meeting held on 30" September, 2023
Furthermore, Sri Sambhaw Kumar Jain (DIN - 02390371) was resigned from Directorship of the Company on
May 5, 2023 and the Board gratefully acknowledges his wise counsel during the tenure of Office. The Board
places on record its deep appreciation of valuable guidance provided by them during their tenure on the Board.
Mone of the directors of the Company are disqualified from being appointed as Director of the Company under
Section 164 of the Companies Act, 2013

TING

During the financial year ended 31st March 2024, 5 (five) meetings of the Board of Directors of the company
were held,

Sl Date of Names of the Director attended Names of the Director on leave
No. Meeting

1 | 12042023 | Shri Rajendra Kumar Dabriwala, Shri Pinaki Sen | Shri Sambhaw Kumar Jain

2 |05.05.2023 | Shri Rajendra Kumar Dabriwala, Shri Pinaki Sen | Shvi Sambhaw Kumar Jain

3 | 18.08.2023 | Shri Rajendra Kumar Dabriwala. Shrl Pinaki Sen shri Deepak Kumar Ajmera

4 17.11,2023 | Shr Rajendra Kumar Dabriwala, Shri Pinaki Sen | Shri Deepak Kumar Ajmera and
Shri. Narayan Tulsiram Atal

5 |02.01.2024 | Shri Rajendra Kumar Dabriwala, Shri Despak Shri Pinaki Sen
Kumar Ajmera and Shri Narayan Tulsiram Atal

The intervening gap between the Meetings was within the period prescribed under the Companies Act, 2013

SUBSIDARIES / JOINT VENTURES OR ASSOCIATES COMPANIES

There are no subsidiaries, joint ventures or associates companies of the Company.

UDIT AND ITORS' REPORT

The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors remarks in tHeir report
are self-explanatory and do not-call for any further comments.

M/s. Shyamsukha Associates, Chartered Accountarits (Firm Registration No. 315030E), were re-appointed as
Statutory Auditors of the Company under Section 139 of the Companies Act, 2013 read with provisions of the
Companies (Audit and Auditors) Rules. 2014, to hold office for a consecutive period of 5 (Five) years from the
conclusion of the 175" AGM until the conclusion of the 180™ AGM to be held in the year 2027.

The Company has received a certificate from M/s. Shyamsukha Associates, Chartered Accountants confirming
their eligibility to continue as Auditors of the Company in terms of the provisions of Section 141 of the
Companies Act, 2013 and the Rules framed thereunder,




RIAL NGE D COMMITMENT.

There has been no material changes and commitments. affecting the financial pesition of the company which
have occurred between the end of the financial year of the Company to which the financla! statement relates
and the date of this report.

SIGNIFICANT TERIAL CRDERS

During the financial year under review, there were no significant and material orders passed by the regulatars
or Courts or Tribunals which would impact the going concern status of the Company and its future operations.

PUBLIC DEPOSITS

Your Company has neither invited nor accepted any Deposits covered under Chapter V of the Companies Act
2013. The Company has not accepted any deposit in terms of the directives issued by the Reserve Bank of

India and within the meaning of Section 73 to 76 or any other relevant provisions of the Act and the rules
framed there under,

LOANS, GUARANTEES OR INVESTMENT UNDER SECTION 186

The Your Company is a Non-Banking Financial Company registered under Chapter |IIB of the Reserve Bank of
India Act, 1934 and whose principal business is acquisition of securities in respect of its investment and lending
activities and this company has not attacked with Section 186:

OLICY RELAT TY TRANSACTIO

The Company has a policy on Related Party Transaction and the same has been displayed on website of
Company.

RE PARTY TRANSA ]

During the financial year ended 31* March 2024, all the transactions entered into by the Company with the
Related Parties were in the ordinary course of business and on arm's length basis and were in compliance with
the applicable provisions of the Companies Act. 2013, '

IMPLEMENTATION OF RISK MANAGEMENT POLI

The Company has developed and adopted a Risk Management Policy. The policy identifies all perceived risks
which might impact the operations of the Company. The Company is taking appropriate measures to achieve
prudent balance between risk and reward.

MINA D RE ERTI ICY

Provision of Section 178(1) of the companies Act 2013 relating to constitution of nomination and remuneration
Committee are not applicable to the Company.

DETAILS ABOUT THE POLICY DEVELOPED MPL TED BY THE C NY ON CORPODRATE
IAL RESPONSIBILITY INITIATIVES TAKEN DURING THE YEAR

Since the Company does not come within the ambit of the eligibility criteria as per the provisions of Section
135(1), it is not required to comply with the provisions contained in Section 135(2) to 135(5) read with Rule 3(2)
of Companies (Corporate Social Responsibility Policy) Rules, 2014,

REVENT F L HAR ENT OMEN RK CE (P ENTION, PROHIBITION &

REDRESSAL) ACT, 2013

The Company is committed to maintain a safe and conductive work envircnment to its employees. However,
the provisions of Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013, is not applicable during the year under review.

UAL R RN

In terms of provisions of Section 82(3), 134(3)(a) of the Act read with Rule 12 of the Companies (Management
and Administration) Rules, 2014, the Annual Return in Form MGT-7 for the financial year ended 31 March 2024
is placed on the website of the Company and can be accessed at https:/ircaltd.co.ind.




SERVATION O ERG CHN Y PTION A OREIGN EXCHAN ALING

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are as
follows:

+ Conservation of energy is an ongoing proeess in the Company's activities, As the core activities of the
Company are not energy intensive activity, hence no information is to be furnished regarding Conservation of
Energy.

* Your company has neither undertaken any research and development activity nor any specific technology was
obtained from any external sources which needs ta be absorbed or adapted.

* Foreign Exchange Earnings :  NIL
* Foreign Exchange Outgo ¢ NIL
I RNAL FI Cl DL AND ITS ADEQUACY

The company has in place adequate internal financial controls with reference to the financial statements. During
the year under review such controls were tested and no reportable material weakness in the design and
operation were ohserved,

DIRE ' RE IBILY TEME

The Directors' Responsibility Statement referred to in clause (¢} of sub-section (3} of Section 134 of the
Companies Act, 2013, shall state that:

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures:

(b) the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit of the company for that period;

() the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

{d)) the directors had prepared the annual accounts on a going concern basis,

(e) the Company being unlisted, sub clause {e) of section 134(5} of the Companies Act, 2013, pertaining to
laying down internal financial controls is not applicable to the Company. However, directors had valuntarily laid
down internal financial controls to be followed by the Company and that such internal financial control is
adequate and operating effectively; and

{f} the directors had devised proper systems to ensure compliance with the provisions of all-applicable laws and
that such systems were adequate and operating effectively.

E REPORTING U/S 14 BY A OR

The Company has adopted best practices for fraud prevention and it follows confidential, anonymous reporting
about fraud or abuse to the appropriate responsible officials of the Company. The Auditors of the Company
have not reported any fraud as specified under the second proviso of Section 143(12) of the Companies Act,
2013,

COST AUDITORS

Maintenance of cost records and requirement of cost audit as prescribed under the provisions of Section 148(1)
of the Companies Act, 2013 are not applicable in respect of the business activities carried out by the Company.

INSOLVENCY AND BANKRUPTCY CODE

The Company has neither made any application, nor any proceeding was initiated or is pending under the

Insolvency and Bankruptcy Code, 2016,



NCE BE AMOUNT THE VALUATION DONE AT THE TIME OF ONE TIME

SETTLE ND THE V ION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL
INSTITUTIONS

Ma such instance during the period under review,

E TARIAL STA S

During the year, the Company has duly complied with the applicable Secretarial Standards.
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Your Directors would like to place on record their sincere appreciation for the whole hearted support and
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un-stinted support extended to the company throughout the year.

For and on behalf of the Board of Directors

Place : Kolkata Rajendra Kumar Dabriwala Pinaki Sen
Director Director
Date : 01.07.2024 {DIN : 00086658) (DIN ; 00568355)
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Independent Auditor’s Report

To the Members of R. C. A. Limited

Report on the audit of the Ind AS financial statements
Opinion

We have audited the accompanying Ind AS financial statements of R. C. A. Limited (“the Company”),
which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss, including
the Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information. In our opinion and to the best of our
information and according to the explanations given to us, the aforesaid Ind AS financial statements
give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024, its PROFIT including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Ind AS Financial
Statements’ section of our report. We are independent of the Company in accordance with the ‘Code
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report but does not include the Ind AS financial
statements and our auditor's report thereon. Our opinion on the Ind AS financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon. In
connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
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iregularities;, selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error. In preparing the Ind AS financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company'’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements.

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements. As part of an audit in accordance with SAs,
we exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

* Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Company has an adequate internal financial
controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions
and events in a manner that achieves fair presentation. We communicate with those charged with
governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the Ind AS financial statements
for the financial year ended March 31, 2024 and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(2.1) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(2.2) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except that the company’s
accounting software does not have a feature for recording an audit trail (edit log) for
full part of the financial year:

(2.3) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account;

(2.4) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended:

(2.5) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(2.6) With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B” to this report;

3
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(2.7) In our opinion, as no managerial remuneration for the year ended March 31, 2024 has been
paid / provided by the Company to its directors, the reporting in accordance with the
provisions of section 197 read with Schedule V to the Act is not applicable for the year under
review.

(2.8) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

(@) The Company has disclosed details regarding pending litigations, if any, in notes of
financial statements, which would impact its financial position.

(b) The Company does not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(c) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(d) (i) The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(i) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that
the representations under sub-clause (i) and (i) contain any material misstatement.

(e) The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.
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(f). Proviso to Rule 3[1] of Companies (Accounts) Rules , 2014 for maintaining books of

account using Accounting software which has feature of recording audit trail (edit log)
facility is applicable to the company w.e.f 1.4.2023 and accordingly, reporting under
Rule 11[g] of Companies (Audit and Auditors) Rules, 2014 is applicable for the
financial year ending 31 March 2024.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail [ edit log] facility and the same has NOT been operated
throughout the year for all relevant transactions recorded in the software.

Further , during the course of our audit we did not come across any instance of audit
trail feature being tampered with during the operational period. Additionally, the audit
trail feature has been preserved by the company as per statutory requirements for

record feature.

(2.9) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of
the Act, in our opinion and according to the information and explanations given to us, the
limit prescribed by section 197 for maximum permissible managerial remuneration is not
applicable to the company as no managerial remuneration has been paid .

For SHYAMSUKHA ASSOCIATES

Chartered Accoyhtants
F.R: Nc;.. - 315080E

(CA. SUNIL SHY
Proprietor
Membership No. 52092)

Place of Signature: Kolkata
Dated : 01.07.2024

UDIN : 24052092BKEXXI2997

M’V&(A/\LAA’
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“ANNEXURE A” TO THE INDEPENDENT AUDITOR’S REPORT

Report as required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (1 1) of section 143 of the Companies Act, 2013
(Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)With reference to the Annexure A referred to in the Independent Auditors’
Report to the members of the Company on the financial statements for the year ended March 31,
2024, we report the following:

() (a) (A) The Company has maintainend proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment and Tangible
assets.

(B) The company does not have any intangible asset. Therefore, the provisions of Clause
()(a)(B) of paragraph 3 of the order are not applicable to the company.

(b) In our opinion Property, Plant and Equipment have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on such
verification during the year.

(c) Allimmovable properties are held in the name of the company.

(d) The company has not revalued its Property, Plant and Equipment during the year.
Therefore, the provisionsof Clause (i)(d) of paragraph 3 of the order are not applicable to
the company.

(8) No proceedings have been initiated or are pending against the company for holding any
Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Therefore, the provisions of Clause (i)(e) of paragraph 3 of the
order are not applicable to the company.

(ii) (a) The company has no inventories and accordingly the provisions of Clause (ii)(a) of
paragraph 3 of the Order are not applicable to the company.

(b) During any point of time of the year, the company has not been sanctioned any working
capital limits, from banks or financial institutions on the basis of security of current
assets. Therefore, the provisions of Clause (ii)(b) of paragraph 3 of the order are not
applicable to the company.

(iii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company in its normal course of business
of lending/investing has given loans / made investments in, or granted loans or advances
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. The Company has not provided any gurantee or security
to companies, firms, limited liability partnerships or any other parties during the year.
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(a) Based upon the audit procedures performed and the information and explanations given
by the management, the principal business of the company is to give loans, hence the
reporting under paragraph 3(iii)(a) of the Order is not applicable to the Company.

(b) the terms and conditions of investments made and of loans granted /advances given are
not prejudicial to the company’s interest.

(c) inrespect of loans and advances in the nature of loans given, the schedule of repayment of
principal and payment of interest has been stipulated and the repayments and receipts of
interest are regular.

(d) There is no amount overdue for more than ninety days, and principal and interest thereon
have been realized as per stipulations;

(e) There are no loans or advances in the nature of loan granted which have fallen due during
the year, which have been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties.

() The terms and conditions on which the company has granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of
repayment, to Promoters, related parties as defined in clause (76) of section 2 of the
Companies Act, 2013 are prima facie not prejudicial to the interest of the company as the
relevant parties have always repaid the principal amounts with interest thereon as and when
demanded or stipulated.

(iv) The company has given loans to parties mentioned in section 189 and to whom provisions of
section 185 and 186 of the Companies Act 2013 are applicable. The Company is a Non
Banking Financial Company hence the provisions of clause 3(iv) of the said Order are not
applicable to the company in this regard.

(v) In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the public within the meaning of Section 73 to 76 of the

Act and the Companies ( Acceptance of Deposits) Rules 2014. Therefore, the provisions of
Clause (v) of paragraph 3 of the order are not applicableto the Company.

(vi) As explained to us, the Central Government of India has not specified the maintenance of cost
records under sub-section (1) of Section 148 of the Act for any of the products of the
Company. Therefore, the provisions of Clause (vi) of paragraph 3 of the order are not
applicable to the Company.

(vii) (a) The Company is generally regular in depositing undisputed statutory dues including
Provident Fund, Employees State Insurance, Income tax, Sales Tax, Wealth tax, Service
tax, Duty of Customs, duty of Excise, Value Added Tax, GST, Cess and other statutory
dues with the appropriate authorities to the extent applicable to it. There are no
undisputed amounts payable in respect of income tax, wealth tax, service tax, sales tax,
value added tax, duty of customs, duty of excise or cess which have remained
outstanding as at March 31, 2024 for a period of more than 6 months from the date they
became payable.
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(b) According to the information and explanations given to us, there are no dues of any
statutory nature referred to in sub- clause (a) which have not been deposited on account
of any dispute. Therefore, the provisions of Clause (vii)(b) of paragraph 3 of the order are
not applicable to the Company.

(viii) In our opinion and according to the information and explanations given to us, there is no
case of any transaction not recorded in the books of account which have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(ix) (a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted on repayment of any loan or other borrowings or any interest due thereon
to any lender.

(b) In our opinion and according to the information and explanations given to us, the
company has not been a declared willful defaulter by any bank or financial institution or
other lender.

(c) In our opinion and according to the information and explanations given to us, the loans
were applied for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, there are no
funds raised on short term basis which have been utilised for long-term purposes.

(e) In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

(f) In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(x) (a) The Company has not raised money by way of an initial public offer or further public offer
(including debt instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3 of
the order are not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the company
has not made any preferential allotment or private placement of shares during the year and
the requirements of section 42 and section 62 of the Companies Act, 2013 are therefore
not applicable for the year under review.

(xi) (a) We have not noticed any case of fraud by the company or any fraud on the Company by its
officers or employees during the year. The management has also not reported any cases
of fraud during the year.




SUNIL SHYAMSUKHA SHYAMSUKHA ASSOCIATES

A, ACS. ICWAI Chartered Accountants
2 Gom{Hions), FE 7A, Elgin Road (2nd Floor)
Kolkata - 700 020, Phone : 2283-2069
E-mail  shyamsukhaassociates@gmail.com

Independent Auditor’s Report (Contd.)

To the Members of R. C. A. Limited

(b) During the year no report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government,

(c) As auditors, we did not receive any whistle- blower complaint during the year.

(xil) The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3
of the order are not applicable to the Company.

(xiii) As per the information and explanations received to us all transactions with the related parties
are in compliance with sections 177 and 188 of Companies Act, where applicable, and the
details have been disclosed in the financial statements, as required by the applicable
accounting standards. Identification of related parties were made and provided by the
management of the company.

(xiv) The company is not covered by section 138 of the Companies Act, 2013, relating to the
appointment of internal auditor of the company. Therefore, the company is not required to
appoint any internal auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the
order are not applicable to the Company.

(xv) The Company has not entered into any non-cash transactions with directors or persons
connected with him for the year under review. Therefore, the provisions of Clause (xv) of
paragraph 3 of the order are not applicable to the Company.

(xvi) (a) The Company is duly registered as a Non Banking Financial Company under section 45-1A
of the Reserve Bank of India Act, 1934.

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities
during the year without obtaining a valid certification in that regard.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.

(d) As per the information and explanations received, the group does not have any CIC as
part of the group.

(xvii) The company has not incurred cash loss in the current financial year as well in immediately
preceding financial year.

(xviil) There has been no resignation of the previous statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.
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(xx) There is no liability of the company under the provisions of section 135 of the Companies Act,
relating to Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of
paragraph 3 of the order are not applicable to the Company.

(xxi) The company has not made investments in a subsidiary company. Therefore, the company
does not require to prepare consolidated financial statement. Therefore, the provisions of
Clause (xxi) of paragraph 3 of the orderare not applicable to the Company.

For SHYAMSUKHA ASSOCIATES
Chartered Accountants
F. R. No. - 3; 503

MAA~D WAL AR
(CA. SUNIL SHYAMSUK
Proprietor

Membership No. 52092)

Place of Signature: Kolkata
Dated : 01.07.2024

UDIN : 24052092BKEXX12997
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of R.C.A. Limited (‘the
Company”) as of March 31, 2024 in conjunction with our audit of the IND-AS financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, to the extent applicable to an audit of internal financial controls, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting were established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company'’s internal financial controls system over financial reporting.
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SUNIL SHYAMSUKHA SHYAMSUKHA ASSOCIATES

B Com (Hons), FCA, ACS. ICWAI Chartered Accountants

7A, Elgin Road (2nd Floor)
Kolkata - 700 020, Phone : 2283-2069
E-mail shyamsukhaassociates@gmail.com

Independent Auditor’s Report (Contd.)

To the Members of R. C. A. Limited

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For SHYAMSUKHA; ASSOCIATES
hartered Accountarits
.R. No. 315030E

NAAA]
(CA. SUNIL SHYAMSUKH
Proprietor
Membership No.0520922
Place of Signature: Kolkata
Date : 01.07.2024

UDIN : 24052092BKEXX12997
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R. C. A.LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2024

(Amount in 00)
Particulars Note No. As at 31st As at 31st
March, 2024 March, 2023
L ASSETS
(1)|Financial assets
(a) Cash and bank balances 2 6,760.33 30,776.80
(b) Loans 3 27,54,870.89 8,34,247.42
(c) Investments 4 1,02,03,762.14 75,83,567.16
1,29,65,393.36 84,48,591.38
(2)|Non financial assets
(a) Investment in property 5 3,548.67 3,725.64
(b) Capital work in progress 6 81,482.64 73,755.64
(c) Property, plant and equipment
& intangibles 7 66.46 66.46
(d) Other non financial assets 8 21,607.36 16,316.74
1,06,705.13 93,864.48
TOTAL ~1,30,72,008490 | T B5,42455.86 |
IL. LIABILITIES AND EQUITY
(1) |Financial liabilities
(a) Borrowings 9 25,04,824.11 7,42,994.00
(b) Other liabilities
Dues of small enterprises
and micro enterprises - -
Others 10 7,179.64 4,153.28
25,12,003.75 7,47,147.28
(2)|Non financial liabilities
(a) Provisions 11 63,781.48 31,889.44
(b) Deferred tax liabilities / (assets) 12 12,61,640.56 5,91,627.72
13,25,422.04 6,23,417.16
(3)|Equity
(a) Share capital 13 63,006.80 63,006.80
(b) Other equity 14 91,71,665.90 71,08,884.62
92,34,672.70 71,71,891.42
TOTAL 1,30,72,098.49 85,42,455.86
Summary of Significant accounting policies 1

The accompanying notes 1 to 31 are an integral part of the Financial Statements.

For S

MS ASSOCIATES

Chartered Accountants
E. R. No. - 31503(]E

-

For an on behalf of the Board of Directors

A~

\y M/\Aqt/\/kj\ﬂ
(CA.SUNIL sm«hﬁfém/,i

Proprietor

Membership No. 52092)

Place of Signature : Kolkata

Dated : 01.07.2024

Pinaki Sen
Director
(DIN : 00568355)

Rajendra Kumar Dabriwala
Director
(DIN : 00086658)




R. C. A. LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

(Amount in ¥00)
Particulars Note No. Year Year
ended 31st ended 31st
March, 2024 March, 2023
L. |Revenue from operations 15 1,77,360.06 1,08,699.19
IL rOther income 16 169.79 -
III. |Total income ( I+II) 1,77,529.85 1,08,699.19
IV. |Expenses:
Employee benefits expense 17 29,414.29 21,687.30
Finance costs 18 32,105.79 25,018.33
Depreciation and amortization expense § 176.97 -
Other expenses 19 32,163.20 7,920.76
Total expenses 93,860.25 54,626.39
V. |Profit before tax (III-IV) 83,669.60 54,072.80
VI |Tax expense:
Current tax 21,000.00 700.00
Deferred tax (1,921.83) -
Income tax for earlier years (29.54) 543.34
19,048.63 1,243.34
VII. |Profit/ (Loss) for the year (V-VI) 64,620.97 52,829.46
VIII. |Other comprehensive income :
(i) Items that will not be reclassified
to Profit or Loss 26,70,194.98 (1,75,267.01)
(ii) Income Tax relating to above 6,72,034.67 (44,111.20)
Total other comprehensive income 19,98,160.31 (1,31,155.81)
IX. |Total Comprehensive Income for
the year (VII + VIII) 20,62,781.28 (78,326.35)
X. |Basic & Diluted Earnings per share in ¥ 21 5.13 419
(Face Value T 5/- per equity share)
Summary of Significant accounting policies 1
The accompanying notes 1 to 31 are an integral part of the Financial Statements.
For SHYA KHA ASSOCIATES
Chartered Acqguntants For and on behalf of the Board of Directors
F. R. No. - 313030E ’V\S\L g r—AT
(:)i . m;}—\l‘*’w‘ 3 AR M e
(CA SUNIL 5! UKHA Rajendra Kumar Dabriwala Pinaki Sen
Proprietor Director Director
Membership No. 52092) (DIN : 00086658) (DIN : 00568355)

Place of Signature : Kolkata

Dated : 01.07.2024




R. C. A. LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

Notes :

(Ind AS) - 7 on cash flow statement.

For SHYAMSUKHA ASSOCIATES
Chartered Adcountants

F. R. No. - 315030E \WLM
(CA. SUNIL SH SUKHA
Proprietor

Membership No. 52092)

Place of Signature : Kolkata

Dated : 01.07.2024

(Amount in ¥00)
20232028 20222023 |
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 83,669.60 54,072.80
Adjustments for :
Depreciation & Amortisation Expense 176.97 =
Operating Profit / (Loss) before working Capital changes 83,846.57 54,072.80
Adjustments for:
(Increase) / decrease in loans (19,20,623.47) (4,44,406.76)
(Increase) / decrease in Investments 50,000.00 75.00
(Increase) / decrease in other non - financial assets (5,290.62) -
(Increase) / decrease in unpaid dividend account 945.86 934.50
Increase / (decrease) in borrowings 17,61,830.11 4,17,542.64
Increase / (decrease) in other liabilities 3,026.36 (1,197.68)
Increase / (decrease) in provisions 31,892.04 2,771.62
Cash Generated from Operations 5,626.85 29,792.12
Tax (Expense) / Refund (20,970.46) (1,243.34)
Net Cash Generated / Used - Operating Activities (15,343.61) 28,548.78
B. CASH FLOW FROM INVESTING ACTIVITIES :
(Increase) / decrease in Capital work in progress (7,727.00) (7,779.93)
Net Cash Generated / Used - Investing Activities (7,727.00) (7,779.93)
C. CASH FLOW FROM FINANCING ACTIVITIES :
Net Cash Generated / Used - Financing Activities - -
Net Increase in Cash & Cash Equivalents (A+B+C) (23,070.61) 20,768.85
Cash and Cash Equivalents - Opening Balance 29,100.38 8,331.53
Cash and Cash Equivalents - Closing Balance (Refer Note No. 2) 6,029.77 29,100.38

i) Cash flow statement has been prepared under the "Indirect method" as set out in the Indian Acounting Standard

11) Cash & Cash Equivalents do not include any amount which is not avalaible to the Company for its use.
iii) Figures in bracket represent cash out flow from respective activities.

This is the Cash Flow Statement referred to in our report of even date.

For and on behalf of the Board of Directors

Rajendra Kumar Dabriwala Pinaki Sen
Director Director

(DIN : 00086658) (DIN : 00568355)




STATEMENT OF CHANGES IN EQUITY FOR THE THE YEAR ENDED 31ST MARCH, 2024

R. C. A. LIMITED

(a) Equity Share Capital
Particulars Amount in 200
Balance as at April 1, 2022 63,006.80
Changes during the year *
Balance as at March 31, 2023 63,006.80
Changes during the year -
Balance as at March 31, 2024 63,006.80
(b) Other Equity
(Amount in ¥00)
Item of Other
Reserves and Surplus comprehensive
Income
Equity
Capital Instruments
: ’ General Reserve u/s
Particulars redemption Reserve 45-1C of RBI Surplus through oth.er Total
reserve Comprehensive
Income
Balance as at April 1, 2022 500.00 11,51,000.00 3,48,010.00 | 1,47,133.83 55,40,567.14 | 71,87,210.97
Profit / (Loss) for the year - - - 52,829.46 - 52,829.46
Other Comprehensive Income
for the year = - - - (1,31,155.81) | (1,31,155.81)
Transfer to RBI Reserve - - 10,600.00 (10,600.00) - -
Balance as at March 31, 2023 500.00 11,51,000.00 3,58,610.00 | 1,89,363.29 54,09,411.33 | 71,08,884.62
Profit / (Loss) for the Year . . - 64,620.97 - 64,620.97
Other Comprehensive Income
for the Year . - - - 19,98,160.31 | 19,98,160.31
Transfer to RBI Reserve - - 12,600.00 (12,600.00) - -
Balance as at Marh 31, 2024 500.00 11,51,000.00 3,71,210.00 | 2,41,384.26 74,07,571.64 91,71,665.90

For SHYAMSUKHA ASSOCIATES

Chartered, Accouytants
F. R. No. - 315030E

/\/\/\/wp

Proprietor
Membership No. 52092)

Place of Signature : Kolkata

Dated : 01.07.2024

For and on behalf of the Board of Directors

Y Myw ;

Rajendra Kumar Dabriwala

Director
(DIN : 00086658)

oy

Pinaki Sen
Director
(DIN : 00568355)




R. C. A. LIMITED

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH, 2024

Note 1

B.1

B.2

B.3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

CORPORATE INFORMATION

R. C. A. LIMITED (‘The Company') is a Company incorporated in India under Indian Companies Act 1882 as
The Raneegunge Coal Association Limited. The Company is a subsidiary of I G E (India) Private Limited
which is liable to prepare its Acounts as per Indian Accounting Standards. The Company was incorporated on
November 13, 1899. The address of its registered office is 10, Middleton Row, Kolkata - 700071, West Bengal.

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

(@

(b)

(©

The Financial Statements are prepared in accordance with the historical cost convention and the accrual
basis of accounting.

These financial statements have been prepared in accordance with the Indian Accounting Standards
(referred to as "Ind AS") as prescribed under section 133 of the Companies Act, 2013 read with the
Companies (Indian Accounting Standards) Rules as amended from time to time. The financial statements
have been prepared on an accrual basis and under the historical cost convention. The accounting policies
applied by the company are consistent with those used in the previous year.

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule I1I to the Companies Act, 2013, Based on the
nature of services provided and time between the rendering of services and their realization in cash and
cash equivalents, the company has ascertained its operating cycle as 12 months for the purpose of current
and non-current classification of assets and liabilities.

Use of Estimates

The preparation of financial statements requires the Management to make estimates and assumptions
considered in the reported amounts of assets and liabilities including Contingent Liabilities as of the date
of the financial statements and the reported income and expenses for the reporting period. Management
believes that the estimates used in the preparation of the financial statements are prudent and reasonable.
Future results could differ from these estimates. Difference between the actual results and estimates are
recognised in the period in which the results are known/ materialise.

Property, plant and equipment and intangibles & depreciation

(a)

(b)

(c)

(d)

Property, plant and equipment and intangibles are stated at cost of acquisition including any attributable
cost for bringing the asset to its working condition for its intended use, less accumulated depreciation.
Cost includes taxes, duties, freight and incidental expenses related to the acquisition and installation of the
assets.

Depreciation on Property, plant and equipment is provided on Written Down Value ("WDV") Method,
which reflects the management's estimate of the useful lives of the respective Property, plant and
equipment. Such useful life are equal to the corresponding useful life prescribed in Part C of Schedule II to
Companies Act 2013, Residual value has been considered as 5% of the costs of the assets.

Depreciation/amortisation on assets added, sold or discarded during the year is provided on pro-rata
basis.

Wherever events or changes in circumstances indicate that the carrying value of property, plant and
equipment may be impaired, the company subjects such assets to test of recoverability, based on
discounted cash flows expected from use or disposal of such assets. If the assets are impaired, the
Company recognizes an impairment loss as difference between the carrying value and recoverable value.

After impairment, depreciation or amortisation on assets is provided on the revised carrying amount of
the respective asset over its remaining useful life.




R. C. A. LIMITED

Significant accounting policies (contd...)
(e) Capital work in progress

Capital work in progress is stated at cost [including all direct and incidental expenditure identifiable
specifically to the project] and not depreciated. Depreciation on capital work-in-progress commences
when the assets are ready for their intended use.

B4 Investments

(a) Investments in financial instruments that are readily realizable and intended to be held for not more than
a year are classified as current investments. All other investments are classified as long-term investments.

(b)  Current Investments are carried in the financial statements at lower of cost and fair value determined on
an individual investment basis. Long Term Investments are stated at cost. Provision for diminution in
value, is made to recoginze a decline other than temporary in the value of the investments.

(c) Investments in Non financial assets are taken at carrying cost as per exemptions granted due to
Transistional provisions of Ind AS adoption

(d) Upon initial recognition, an investment property is measured at cost. Subsequent to initial recognition,
investment property is measured at cost less acumulated depreciation and accumulated impairment
losses, if any.

Depreciation is calculated on cost of items of investment property less their estimated residual values over
their estimated useful lives using the straight-line method, and is generally recognised in the statement of

profit and loss. The useful life of the asset is determined as prescribed in schedule II to the Companies Act,
2013.

B.5  Employee Benefit

(a) Short-term employee benefits are recognized as an expense at the undiscounted amount in the Statement
of Profit and Loss for the year in which the related service is rendered.

(b) Long-term employee benefits are recognised as an expense in the Statement of Profit and Loss for the year
in which the employees have rendered services. The expense is recognised at the present value of the
amount payable as per actuarial valuations using the Projected Unit Credit Method. Actuarial gains and
losses in respect of such benefits are recognised in the Statement of Profit and Loss.

B.6 Revenue Recognition

(a) Revenue from sale of investments in shares and securities is recognised when significant risks and
rewards of ownership are transferred to customer.

(b) Dividend is recognized when the company right to receive dividend is established.

(c) Interestis accounted for on accrual basis except that income on non-performing assets is recognised on
realisation basis as per prudential norms prescribed under Non-Banking Financial Companies Prudential
Norms (Reserve Bank) Direction,1998(As Amended)

(d)  All other income is accounted for on accrual basis.

B.7 Taxes on Income

Current Tax is the amount of tax payable on the taxable income for the year determined in accordance with the
provisions of the Income Tax Act,1961.

Deferred Tax is recognised, subject to the consideration of prudence, on timing differences, being the difference
between taxable income and accounting income that originate in one period and are capable of reversal in one or
more subsequent periods measured using the tax rates and tax laws that have been enacted by the balance sheet
date. Provision for Tax is made for current tax and deferred tax. The deferred tax assets and deferred tax liability is
calculated by applying tax rate and tax laws that have been enacted or subsequently enacted by Balance Sheet date.




R. C. A. LIMITED

B.8

B.9

B.10

B.11

B.12

B.13

Significant accounting policies (contd..,)

Provisions, Contingent liabilities and Contingent assets

(a)  Provisions are recognised in respect of obligation where based on evidence available their existence at the
Balance Sheet date is considered probable.

(b)  Contingent liabilities are shown by way of Notes to Accounts in respect of obligations where, based on the
evidence available, their existence at the Balance Sheet date is considered not probable,

(c)  Contingent Assets are neither recognised nor disclosed in the financial statements.

Earning Per Share

The Company reports basic and diluted earning per equity share in accordance with Ind AS - 33, Earning per
share. Basic earning per equity share has been computed by dividing net profit after tax attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. Diluted earning
during the year adjusted for effects of all dilutive potential equity shares ,per equity share is computed using the
weighted average number of equity shares and dilutive Ppotential equity shares outstanding during the year.
Dilutive potential equity shares are determined independently for each period presented.

Cash flow statement

and item of income or expenses associated with investing or financing flows. The cash flows from operating,
investing and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, cheques in hand, balance with banks in current accounts and
short term, highly liquid investments with an original maturity of three months or less and which carries
insignificant risk of changes in value.

Expenses
All expenses is accounted for on accrual basis.

Loans and Advances

Loans and Advances are classified as performing and non-performing assets and Provisions are made in
ccordance with prudential norms prescribed under Non-Banking Financial Companies Prudential Norms
(Reserve Bank) Direction, 1998 (As amended).

W




R. C. A. LIMITED

Notes to accounts (contd.)

Note No:2 (Amount in ¥00)
Cash and bank balances
Particulars As at 31st As at 31st
March, 2024 March, 2023
Cash and cash equivalents
Balances with banks
In current accounts 5,868.83 28,952.54
Cash on hand 160.94 147.84
6,029.77 29,100.38
Other bank balances
Earmarked balances
Unpaid dividend accounts 730.56 1,676.42
6,760.33 30,776.80
Note No: 3 (Amount in Y00)
Loans
(Unsecured, considered good)
Particulars As at 31st As at 31st
March, 2024 March, 2023
To Related Parties (including holding company)* 27,54,870.89 8,34,247.42
27,54,870.89 8,34,247.42
* Loan to Holding Company 2,00,000.00 -
Terms of repayment : payable on demand
Interest Rate :@12% P.A.




R.C. A. LIMITED

Notes to accounts (contd.)

Note No: 4
Investments
Particulars As at 31st As at 31st
March, 2024 March, 2023
Face value Number Amount Number Amount
® of shares in 00 of shares in %00
Long term
Investment in equity shares of companies
Quoted (At fair value through Other
Comprehensive Income)
Fully paid up :
Other companies:
International Conveyors Ltd. 1 6,27,520 4,98,878.40 6,27,520 2,99,640.80
Elpro International Limited 1 1,16,08,548 94,70,253.46  1,16,08,548 69,65,128.80
Punjab National Bank 715 889.46 715 333.19
UCO Bank 10 400 208.80 400 97.20
(A) 99,70,230.12 72,65,199.99
Unquoted (At fair value through Other
Comprehensive Income)
Fully paid up :
Other companies:
Dabri Properties & Trading Co. Ltd. 10 1,00,054 2,31,965.19 1,00,054 2,51,775.88
Woodlands Multispeciality Hospital Ltd. 10 195 1,566.83 195 1,411.29
Fortune Capital Holding Pvt. Ltd. 10 - 2,00,000 65,180.00
(B) 2,33,532.02 3,18,367.17
(A+B) 1,02,03,762.14 75,83,567.16
Aggregate amount of quoted investments 99,70,230.12 72,65,199.99
Aggregate amount of unquoted investments 2,33,532.02 3,18,367.17
Aggregate market value of quoted investments 99,70,230.12 72,65,199.99

Aggregate amount of provision in value of investments

\ AL



R. C. A. LIMITED

Notes to accounts (contd.)

Note No: 5 (Amount in T00)
Intestment in Property
Office As at 31st As at 31st
March, 2024 March, 2023
Gross block
|Gross carrying amount opening 3,725.64 3,725.64
Additions during the year - -
Disposals / deductions during the year “ -
Gross carrying amount Closing 3,725.64 3,725.64
Depreciation / Amortization
Opening accumulated depreciation / amortization - -
Depreciation / amortization for the year 176.97 -
Disposals / deductions for the year - -
Closing accumulated depreciation / amortization 176.97 -
Net carrying amount 3,548.67 3,725.64
Note No: 6 (Amount in ¥00)
Capital Work in Progress
Particulars As at 31st As at 31st
March, 2024 March, 2023
Opening 73,755.64 65,975.71
Add : Additions during the year 7,727.00 7,779.93
Less : Capitalisation during year - -
81,482.64 73,755.64
Capital work in progress (CWIP) ageing schedule as at 31st March, 2024
Amount in ¥00 of CWIP for a period of
Less than 1-2years 2-3Years More than 3
1 Total
year Years
Projects in progress 7,727.00 7,779.93 6,660.00 59,315.71 81,482.64
(7,779.93)  (6,660.00) (69,315.71) (-) (73,755.64)
Projects temporarily suspended - - - - -
Note : Figure in brackets pertain to previous year




R. C. A. LIMITED

Notes to accounts (contd.)

Note No:7

(Amount in T00)

Property, plant and equipment and intangibles

Particualrs of tangible assets

Plant and
equipment

Furniture and
fixtures

Computers

Total

Gross block
Gross carrying amount as at 01.04.2023
Additions during the year

Disposals/ deductions during the year

672.72

1,606.80

412.65

2,692.17

Gross carrying amount as at 31.03.2024

672.72

1,606.80

412.65

2,692.17

Depreciation /Amortization

Opening accumulated depreciation / amortization

Depreciation /amortization for the year

Disposals/ deductions for the year

644.99

1,588.70

392.02

2,625.71

Closing accumulated depreciation / amortization

644.99

1,588.70

392.02

2,625.71

Net carrying amount
Net block as at 31.03.2024

27.73

18.10

20.63

66.46

(Amount in T00)

Property, plant and equipment and intangibles - Previous Year

Particualrs of tangible assets Plant and | Furniture and| Computers Total
equipment| fixtures

Gross block

Gross carrying amount as at 01.04.2022 672.72 1,606.80 41265 | 2,69217

Additions during the year - - - -

Disposals/deductions during the year - - - -

Gross carrying amount as at 31.03.2023 672.72 1,606.80 412.65 | 2,692.17

Depreciation /Amortization

Opening accumulated depreciation / amortization 644.99 1,588.70 392.02 2,625.71

Depreciation /amortization for the year - - - -

Disposals/deductions for the year - - - -

Closing accumulated depreciation / amortization 644.99 1,588.70 392.02 2,625.71

Net carrying amount

Net block as at 31.03.2023 27.73 18.10 20.63 66.46

{7\
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Notes to accounts (contd.)

Note No: 8

R. C. A. LIMITED

(Amount in ¥00)

Other non financial assets

Particulars As at 31st As at 31st
March, 2024 March, 2023
Security deposits 346.18 323.76
Balance with revenue authorities 21,261.18 15,992.98
21,607.36 16,316.74
Note No: 9 (Amount in T00)
Borrowings
Particulars As at 31st As at 31st
Marh, 2024 March, 2023
Unsecured loan
From Related parties 25,04,824.11 7,42,942.22
From Others - 51.78
25,04,824,11 7,42,994.00
Note No : 10 (Amount in ¥00)
Other liabilities
Particulars As at 31st As at 31st
Marh, 2024 March, 2023
Unclaimed dividends * 730.56 1,676.42
Accrued expenses 2,981.00 289.98
TDS - Payable 3,468.08 2,186.88
717964 4,153.28

* There is no amount due and outstanding to be credited to Investor Education & Protection Fund.

W




R. C. A. LIMITED

Notes to accounts (contd.)

Note No: 11 (Amount in T00)
Provisions
Particulars As at 31st As at 31st
Marh, 2024 March, 2023
Provision for employee benefits
For leave encashment 6,338.02 5,355.11
For gratuity 25,423.98 22,497.34
31,762.00 27,852.45
Provision for taxation 21,000.00 700.00
Contingent provision against standard assets* 11,019.48 3,336.99

63,781.48

31,889.44

* This Provision has been made in accordance with Non-Banking Financial (Non Deposit Accepting or Holding)
Companies prudential norms (Reserve Bank) Directions, 2007 (as amended).

Note No:12

(Amount in ¥00)

Deferred tax liabilities / (assets)

— As at 31st As at 31st
i March, 2024 March, 2023
On account of equity fair valuation
Balance as per last account 5,91,527.72 6,35,638.92
Add / (Less) : For the year 6,72,034.67 (44,111.20)
12,63,562.39 5,91,527.72
On account of indexation benefit of investment
in property (1,921.83) -
12,61,640.56 5,91,527.72




R.C. A. LIMITED

Notes to accounts (contd.)

Note No:13
Share capital
Particulars As at 31st As at 31st
March, 2024 March, 2023
No. of Amount No. of Amount
shares in T00 shares in ¥00
(a) Authorised
Equity shares of par value ¥ 5/- each 55,00,000 2,75,000.00 55,00,000 2,75,000.00
Preference shares of par value ¥ 100/- each 25,000 25,000.00 25,000 25,000.00
3,00,000.00 3,00,000.00
(b) Issued, subscribed and fully paid up
Equity shares of par value ¥ 5/- each 12,60,136 63,006.80 12,60,136 63,006.80

63,006.80 63,006.80

(c) There is no movement in the number of Shares outstanding at the beginning and the end of the reporting period.

(d) The holders of equity shares are entitled to receive dividends as declared from time to time and are entitled to one
vote per share at meetings of the shareholders of the Company.

(e) All equity shares rank equally with regard to the repayment of capital in the event of liquidation of the Company.

(f) The Company does not have any shares reserved for issue under options, contract/commitments for sale of shares/
disinvestments for current year and previous year.

(8) The company has not carried out any share capital transactions in the five years immediately preceding the Balance
Sheet date.

(h) Shareholders holding more than 5 % of the equity shares in the Company :

As on 31st March, 2024 | As on 31st March, 2023

No. of

shares (% of holding] No.of | % of holding
Name of shareholder held shares held
Surbhit Dabriwala 70,442 5.59 4,87,774 38.71
Rajendra Kumar Dabriwala 1,85,384 14.71 1,85,384 14.71
I GE (India) Private Limited 8,67,490 68.84 3,18,316 25.26
Yamini Dabriwala - - 1,31,842 10.46

(i) Disclosures of Shareholding of Promotors - Equity Shares held by the Promotors :

At the end of the year | Atthe beginning of the

Year % change
Name of Promotors No. of| % of total No. of| % of total during the
Shares| shares Shares| shares year

Surbhit Dabriwala 70,442 5.59 4,87,774 38.71 (33.12)

I G E (India) Private Limited 8,67,490 68.84 3,18,316 25.26 43.58
Rajendra Kumar Dabriwala 1,85,384 14.71 1,85,384 14.71 0.00
Yamini Dabriwala - - 1,31,842 10.46 (10.46)
International Conveyors Limited 27,096 215 27,096 215 0.00

L




Notes to accounts (Contd.)

R. C. A. LIMITED

Note No :14 (Amount in ¥00)
Other equity
Pastictilars As at 31st As at 31st
March, 2024 March, 2023|
(a) Capital redemption reserve
Balance as per last account 500.00 500.00
(b) General reserve
Balance as per last account 11,51,000.00 11,51,000.00
Add: Transfer from Surplus - -
11,51,000.00 11,51,000.00
(c) Reserve Fund
Balance as per last account 3,58,610.00 3,48,010.00
Add: Transfer from Surplus 12,600.00 10,600.00
3,71,210.00 3,58,610.00
(d) Surplus
Balance as per last account 1,89,363.29 1,47,133.83
Add: Net profit / (Loss) for the year 64,620.97 52,829.46
Amount available for appropriation 2,53,984.26 1,99,963.29
Less : Appropriations:
Transfer to general reserve - -
Transfer to reserve fund 12,600.00 10,600.00
Balance at the end of the year 2,41,384.26 1,89,363.29
(e) Other comprehensive income
Balance as per last account 54,09,411.33 55,40,567.14
Add / (Less): For the year 19,98,160.31 (1,31,155.81)

Total

Notes :

i) General reserve is primarily created to comply with the requirements of section 123(1) of Companies Act,
2013. This is a free reserve and can be utilised for any general purpose like for issue of bonus shares,
payment of dividend, buy back of shares etc.

ii) Reserve fund has been created pursuant to the provision of section 45-1C of Reserve Bank of India Act, 1934.

74,07,571.64

91,71,665.90

54,09,411.33

71,08,884.62




Notes to accounts (contd.)

Note No :15

R. C. A. LIMITED

(Amount in %00)

Revenue from operations

Particulars Year Year
ended 31st ended 31st
March, 2024 March, 2023
Interest (Gross)*
On Loans 59,204.45 46,292.20
Dividend income (Gross)*
Long term investment 1,03,258.32 6,690.36
Profit on buy back / sale of shares* 14,897.29 55,716.63
1,77,360.06 1,08,699.19
* Tax deducted at source
on interest 5,920.44 3,774.83
on dividend 10,325.85 669.04
on sale of shares 14.89 -
16,261.18 4,443 87
Note No :16 (Amount in 300 )
Other income
Particulars Year Year
ended 31st ended 31st
March, 2024 March, 2023
Interest on income tax refund 169.79 -
169.79 -
Note No:17 (Amount in T00)
Employee benefits expense
Particulars Year Year
ended 31st ended 31st
March, 2024 March, 2023
Salaries and wages 23,179.87 17,004.00
Gratuity and leave encashment 3,909.55 2,503.05
Contribution to provident and other funds 2,138.40 1,980.00
Staff welfare expense 186.47 200.25
29,414.29 21,687.30

s




Notes to accounts (Contd.)

R. C. A. LIMITED

Note No:18 (Amount in ¥00)
Finance costs
Particulars Year Year
ended 31st ended 31st
March, 2024 March, 2023
Interest expense
On borrowings 32,105.79 25,018.33
32,105.79 25,018.33
Note No: 19 (Amount in T00)
Other expenses
Particulars Year Year
ended 31st ended 31st
March, 2024 March, 2023

Electricity charges 1,297.98 1,331.80
Rent 35117 351.17
Rates and taxes (excluding taxes on income) 380.54 318.01
Payments to auditor

For statutory audit 200.00 200.00

For other services - 200.00 - 200.00
Repairs & Maintenance - Others 840.23 96.20
Retainership 944.00 -
Legal & professional expenses 6,737.50 1,417.00
Miscellaneous expenses 2,231.96 2,388.01
Provision for standard assets 7,682.49 1,818.57
Sundry balances written off 11,497.33 -

32,163.20 7,920.76

QJ%



R. C. A. LIMITED

Notes to accounts (contd.)

Note No. : 20

As per Ind A5-19 the disclosure of Employee Benefits as defined in the said Standard are as follows :
Defined Contribution Plan :

Employee benefits in the form of Provident Fund, Employee State Insurance Scheme and Labour Welfare Fund are
considered as defined contribution plan and the contributions are made in accordance with the relevant statute
and are recognized as an expense when employees have rendered service entitiling them to the contributions.

The contribution to defined contribution plan, recognized as expense in the Statement of Profit and Loss for the
year are as under:

{Amount in T00)
Defined contribution Plan 2023-24 2022-23
Employers' Contribution to Provident Fund 2,13840 1,980.00

Defined Benefit Plan :

Post employment and other long-term employee benefits in the form of gratuity and leave encashment are considered
as defined benefit obligation. The present value of obligation is determined based on actuarial valuation using
projected unit credit method as at the Balance Sheet date. The amount of defined benefits recognized in the balance
sheet represent the present value of the obligation as adjusted for unrecognized past service cost, and as reduced by
the fair value of plan assets,

Any asset resulting from this calculation is limited to the discounted value of any economic benefits available in the
form of refunds from the plan or deductions in future contributions to the plan. The amount recognized in the
Statement of Profit and Loss for the year ended 31st March, 2024 in respect of Employees Benefit Schemes based on
actuarial reports as on 31st March, 2024 is as follows :

(Amount in T00)
Gratuity Leave Encashment
(Unfunded) (Unfunded)
2023-24|  2022-23]  2023-24] 202223

I Components of Employer Expense :

i Current Service Cost 17,306.97 | 15,433.31 3,476.50 2,885.62
2 Interest Cost = - - 2
3 Expected Return on Plan Assets - E - -
4 Actuarial (gain)/ loss recognized in the year 8,117.01 7,064.03 2,861.52 2,469.49
5 Net expense recognised in the Profit & Loss a/c. 25,423.98 | 22,497.34 6,338.02 5,355.11

II Change in Present Value of defined Benefit Obligation :

il Present Value of Defined Benefit Obligation
at the Beginning of the year - - - -
Interest Cost - - E -
Current Service Cost 17,306.97 | 15,433.31 3,476.50 2,885.62
Benefits Paid - - - E
Actuarial (Gain) Losses 8,117.01 7,064.03 2,861.52 2,469.49
Present Value of Obligation at the End of the year 2542398 | 22,497.34 6,338.02 5,355.11

DEREER

III Net Asset/(Liability) recognized in the Balance Sheet as at 31st March, 2024:

1 Present Value of Defined Benefit Obligation 25,423.98 | 22,497.34 6,338.02 5,355,11

2, Fair Value on Plan Assets - - - -

3. Funded Status (Surplus) / deficit (25/423.98)| (22,497.34)[ (6,338.02)| (5,355.11)

4. |Net (Asset) / Liability recognized in Balance Sheet 2542398 | 22,497.34 | 633802 | 535511 |
IV |Expected Employers' Contribution for next year NA NA NA NA




R. C. A. LIMITED

Notes to accounts (contd.)
Note No.:20 (contd.)

V' Actuarial Assumptions :

1 Discount Rate (per annum) 7.10% 7.20% 7.10% 7.20%

2. Salary Increases 7.50% 7.50% 7.50% 7.50%

3. Retirement / Superannuation Age 62 62 62 62

4, Mortality IALM IALM IALM IALM
(2012-14) | (2012-14) | (2012-14) | (2012-14)
Ultimate Ultimate Ultimate Ultimate

VI Basis of estimates of rate of escalation in salary :

The estimates of rate of escalation in salary considered in actuarial valuation, taking into account inflation,

seniority, promotion and other relevant factors including supply and demand in the employment market,
The above information is certified by the actuary.

The Gratuity Expenses & Leave Encashment have been recognized under Note No. 17.

VII Other disclosures :

The following disclosures as required by Ind AS-19 for previous four annual periods as per actrarial valuation report:

(Amount in T00)
Particulars As at As at As at As at As at
31.03.24 31.03.23 31.03.22 31.03.21 31.03.20

Gratuity
Present value of Defined Benefit Obligation 25423.98 | 22,497.34 | 20,331.07 | 18,317.66 17,556.56
Fair value of Plan Assets - - - - -
(Deficit) /Surplus (25423.98)| (22,497.34)| (20,331.07) (18,317.66)| (17,556.56)
Experience adjustments of Obligation

(Gain)/Loss 887.03 970.14 1,093.01 (726.81) 276.70

Experience adjustments of Plan Asset
Gain/(Loss) - 3 = - -

Leave encashment

Present value of Defined Benefit Obligation 6,338.02 5,355.11 5,018.33 4,225.56 3,840.18
Fair value of Plan Assets - - - - -
(Deficit) /Surplus (6,338.02) (535.11)| (5,018.33)] (4,22556)| (3,840.18)
Experience adjustments of Obligation

(Gain)/Loss - - - - -
Experience adjustments of Plan Asset

Gain/(Loss) - - - - -

21.  Earnings per Share - The numerators and denominators used to calculate Basic / diluted Earnings per share

Particulats Year ended| Year ended
31.03.2024| 31.03.2023

a) Amount used as the numerator (%)

Profit / (Loss) after Tax - (A) 64,62,097| 52,82,946
b) Weighted average number of Equity Shares Outstanding used as the

denominator for computing Basic & Diluted Earnings per Share - (B) 12,60,136| 12,60,136
¢) Nominal value of Equity Shares (%) 5.00 5.00
d) Basic & Diluted Earnings per Share (3) (A/B) 513 419

22, The disclosure requirements of Ind AS-108 for "Operating Segment" are not applicable as the company's business activity
falls within a single business segment of Investing and loan activities being a registered Non Banking Financial Company.

Y




R. C. A. LIMITED

Notes to accounts (contd.)

Note No. 23

Related party disclosures as per Indian Accounting Standard - 24 are given below :

a) Name of the related parties and description of relationship :

i) Key Management Personnel (KMP):

1) Sri Rajendra Kumar Dabriwala

2) Sri Pinaki Sen

3) Sri Sambhaw Kumar Jain (till 06.05.2023)

4) Sri Deepak Kumar Ajmera (from 06.05.2023)
5) Sri Narayan Tulsiram Atal (from 18.08.2023)

ii) Holding Company :
I GE (India) Private Limited (from 06.05.2023)

iii) Fellow subsidiaries :
1) Elpro International Limited
2) Dabri Properties & Trading Co. Limited
3) Fortune Capital Holding Private Limited

4) Zenox Systems Private Limited
5) Zenox Trading & Manufacturing Pvt Ltd.

6) Amaranth Daksha LLP

Director
Director
Director
Director
Director

iv) Enterprises where key management personnel and their relatives have substantial interest and [ or

significant influence :

1) International Conveyors Limited

2) Middleton Developers Private Limited
3) Amaranth Education Private Limited
4) Hind Charity & Welfare Foundation

5) Hind Charity Trust - Unit : International School Chinchwad

6) Eduspace Services LLP

b) Transactions with related Parties :

Loans given / debit

I G E (India) Private Limited

Dabri Properties & Trading Co. Ltd
Zenox Systems Private Limited

Zenox Trading & Manufacturing Pvt. Ltd.
Amaranth Education Private Ltd

Hind Charity & Welfare Foundation

International School Chinchwad
Amaranth Daksha LLP

Eduspace Services LLP
Middleton Developers Private Ltd
Fortune Capital Holding Private Ltd

Current year

%00

12,36,819.71
2,40,000.00
95,000.00
2,35,000.00
17,000.00
7,65,000.00

6,15,000.00
3,00,000.00
1,80,836.91
1,72,485.71
1,09,707.90

Previous year

%00

5,55,000.00

1,21,044.74

1,458.80



R. C. A. LIMITED

Notes to accounts (contd.)

Note No. 23 (contd.)
Current year  Previous year
%00 %00

Loans received / credit
I GE (India) Private Limited 5,10413.12 9,63,255.66
Hind Charity & Welfare Foundation 15,084.33
Eduspace Services LLP 7,65,000.00
Elpro International Limited 12,00,000.00
International Conveyors Limited 13,00,000.00
Middleton Developers Private Ltd 42,000.00 9,000.00
Amaranth Education Private Ltd 1,20,000.00
Buy back / sale of shares
I GE (India) Private Limited 632.17
Elpro International Limited 64,897.29
Dividend received
I GE (India) Private Limited 410.59
Elpto International Limited 96,350.95
International Conveyors Limited 6,902.72 6,275.20
Interest received
I G E (India) Private Limited 459.02 21,917.76
Dabri Properties & Trading Co. Ltd 723.29
Zenox Systems Private Limited 312.33
Zenox Trading & Manufacturing Pvt Ltd 772.60
Amaranth Education Private Ltd 55.89
Hind Charity & Welfare Foundation 10,816.44
International School Chinchwad 798.90
Amaranth Daksha LLP 986.30
Eduspace Services LLP 44,279.68
Interest paid
I GE (India) Private Limited 12,471.83 7,143.99
Elpro International Limited 1,808.22
International Conveyors Limited 3,551.91
Middleton Developers Private Ltd 8,277.22 8,929.12
Fortune Capital Holding Pvt Ltd 5,996.61 7,784.40
Amaranth Education Private Ltd 1,160.82
Rent Paid
International Conveyors Limited 3b1.17 351.17



R. C. A. LIMITED

Notes to accounts (contd.)

Note No. 23 (contd.)
31.03.2024 31.03.2023

200 %00
Outstanding balance - receivable
I G E (India) Private Limited 2,00,000.00
Dabri Properties & Trading Co. Ltd 2,40,650.96
Zenox Systems Private Limited 95,281.10
Zenox Trading & Manufacturing Pvt Ltd 2,35,695.34
Amaranth Education Private Ltd 17,050.30
Hind Charity & Welfare Foundation 8,34,734.80 75,084.33
International School Chinchwad 6,15,719.01
Amaranth Daksha LLP 3,00,887.67
Eduspace Services LLP 2,14,851.71 7,59,163.09
Outstanding balance - payable
I GE (India) Private Limited 5,15,595.06
Elpro International Limited 12,01,627.40
International Conveyors Limited 13,03,196.71
Middleton Developers Private Ltd 1,23,036.21
Fortune Capital Holding Pvt Ltd 1,04,310.95

¢) No amount has been written back / written off during the year in respect of due to / from related parties.

d) The amount due from related parties are good and hence no provision for doubtful debts in respect of dues
from such related parties is required.

th




Notes to accounts (contd.)

Note No. 24

R. C. A. LIMITED

Financial instruments - Fair values and risk management

A. Accounting classification and fair values

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their
levels in the fair value hierarchy. It does not include fair value information for financial assets and financial liabilities if the
carrying amount is a reasonable approximation of fair value.

® in lakhs)
Carrying amount Fair value
As at 31 March, 2024 FVTPL  FVOCI Am(‘_,’;:t“d Total | Levell Level2 Level3  Total
Financial assets
Investments in
- Equity instruments 10,203.76 10,203.76 | 9,970.23 233.53 10,203.76
Trade receivables - - -
Cash and cash equivalents . e )
Short-term loans 2,754.87 2,754.87 -
- 10,203.76 2,760.90 12,964.66 | 9,970.23 - 233.53 10,203.76
Financial liabilities
Loan repayable on demand 2,504.82 2,504.82 B
Trade and other payables 7.18 7.18 2
- - 2,512.00 2,512.00 - B - -
Carrying amount Fair value
As at 31 March, 2023 FVTPL  FVOCI Amc‘:;‘t“d Total | Levell Level2 TLevel3  Total
Financial assets
Investments in
- Equity instruments 7,583.57 7,583.57 | 7,265.20 318.37 7,583.57
Trade receivables - - -
Cash and cash equivalents 29.10 29.10 -
Short-term loans 834.25 834.25 -
- 7,583,57 863.35 8,446.91 | 7,265.20 - 318.37  7,583.57
Financial liabilities
Loan repayable on demand 742.99 742,99 -
Trade and other payables 415 415 -
- - 747.15 747.15 - - - -

B. Financial risk management

The Company has exposure to the following risks arising from financial instruments:

a. Credit risk;
b. Liquidity risk; and
c. Market risk




R. C. A. LIMITED

Notes to accounts (contd.)

Note No. 24 (contd.)
Risk management framework

The company's board of directors has overall responsivility for the establishment and oversight of the group's risk
management framework.

The Company's risk management policies are established to identify and analyse the risks faced by the Company,
to set appropriate risk limits and ontrols and to monitor risks and adherence to limits. Risk management policies
and systems are reviewed regularly to reflect changes in market conditions and the Company's activities.

a. Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails

to meet its contractual obligations, and arises principally from the Company's receivables from customers, loans

and advances to related parties and investments at amortised cost. Credit risk is managed through credit approvals,
establishing credit limits and continously monitoring the creditworthiness of customers to which the ompany

grants credit terms in the normal course of business. The ompany establishes an allowance for doubtful debts and
impairment that represents its estimate of incurred losses in respect of trade and other reeivables, loans and advanes
and investments.

Summary of the group's exposure to credit risk as follows:
Cash and cash equivalents

The Company held cash and cash equivalents with credit worthy banks and financial institutions. The credit
worthiness of such banks and financial institutions is evaluated by the management on an ongoing basis and is
considered to be good.

Loans and advances to related parties

The Company does not expect any losses from non-performance by these counter-parties as these are assoiates
and entities held under common control,

b. Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due.
The Company manages its liquidity risk by ensuring, as far as possible, that it will always have sufficient liquidity
to meet its liabilities when due, under both normal and stressed conditions.

¢. Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from adverse
changes in market rates and prices (such as interest rates, foreign currency exchange rates) or in the price of market
risk-sensitive instruments as a result of such adverse changes in market rates and prices. The Company is

exposed to market risk primarily related to the market value of its investments.

Currency Risk
The Company is not exposed to currency risk since the company deals in only INR and not other currency.
Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a finanial instrument will fluctuate because of
changes in market interest rates.

Interest rate sensitivity - fixed rate instruments
The Company does not amount for any fixed-rate finanial assets or finanial liabilities at fair value through profit or

loss. Therefore, a change in interest rates at the reporting date would not-affect profit or loss for any of these fixed
interest bearing financial instruments. : K 7 :




Notes to accounts (contd.)

Note No.: 25

R. C. A. LIMITED

Ratio Analysis

Method of
Calculation

Current Year

Previous Year

Reasons for

variation over 25%

Current Ratio

Current Assets
/ Current
Liabalities

1.40

1.18

Not applicable

Debt-Equity Ratio

Long term
borrowings /
Equity share
capital

Not applicable

Not applicable

Not applicable

Debt Service Coverage Ratio

Interest paid /
Net profit
before tax &
interest

0.28

0.32

Not applicable

Return on Equity Ratio

Net profit after

tax/ Equity
share capital

1.03

0.84

Not applicable

Inventory turnover ratio

Closing stock /
Turnover

Not applicable

Not applicable

Not applicable

Trade receivables turnover ratio

Turnover /
Trade
Receivables

Not applicable

Not applicable

Not applicable

Trade payables turnover ratio

Turnover /
Trade Payable

Not applicable

Not applicable

Not applicable

Net capital turnover ratio

Equity share
capital / Total
Income

0.35

0.58

increase in gross
revenue

Net profit ratio

Net profit
before tax /
Total Income

0.47

0.50

Not applicable

Return on capital employed

Net profit after
tax / share
capital +
Reserves &
Surplus

0.01

0.01

Not applicable

Return on investment

Investment
gains / Average
investments

0.00

0.01

Decrease in investment

gain

W




R. C. A.LIMITED

Notes to accounts (contd.)

26.  Details of transactions with struck-off Companies

Name of Struck off Nature of transation with Struck- T T — Relationship with *h_e
Company off Company & | Struck off company, if
any, to be disclosed

NA Investment in Securities Nil NA

NA Receivables Nil NA

NA Payables Nil NA

NA Share held by stuck-off company Nil NA

NA Other Outstanding Balance Nil NA

27  Other Statutory information

i) The Company does not have any Benami property, where any proceeding has been initiated or pending against
company for holding any Benami property.

ii) The Company do not have any charges or satisfaction which are yet to be registered with ROC beyond the
statutory period,

iif) The Company have not traded or invested in Crypto currency or virtual currency during the financial year.

iv) The Company had not advanced or loaned or invested funds (either borrowed funds or share premium or any
other sources or kind of funds) to any other person(s) or entity, including foreign entities (Intermediaries) with
the understanding (whether recorded in writing or otherwise) that the intermediary will

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding party (Ultimate Beneficiaries) or

b) provide any gurantee, security or the like on behalf of the ultimate beneficiaries

v) The Company have not received any fund from any person or entity, including foreign entities (Funding party)
with the understanding (whether recorded in writing or otherwise) that the Company will

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding party (Ultimate Beneficiaries) or
b) provide any quarantee, seurity or the like on behalf of the ultimate benefiiaries

vi) The Company have not any suh transaction with is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(such as survey or survey or any other relevant provisions of the Income Tax At, 1961).

28. No significant events have occurred after the end of the reporting period.

29. Information pursuant to the Reserve Bank of India Notification DNBS.193 DG(VL)-2007 dated February 22, 2007
is attached.

30.  Additional disclosures in terms of Scale Based Regulation (SBR) framework (Circular DOR.CRE.REC.No.60/
03.10.001/2021-22 dated October 22, 2021) is attached.

31.  The previous year's figures have been reworked, regrouped, rearranged and reclassified wherever necessary.

Amounts and other disclosures for the preceding year are included as an integral part of the current year financial
statements and are to be read in relation to the amounts and other disclosures relating to the current year.

For SHYAMSUKHA ASSOCIATES

For and on behalf of the Board of Directors

B ERIN PEUVICA S @m

(CA. SUNIL SHYAMSUKHA Rajendar Kumar Dabriwala Pinaki Sen
Proprietor Director Director
Membership No. 52092) (DIN : 00086658) (DIN : 00568355)

Place of Signature : Kolkata

Dated : 01.07.2024




R.C. A. LIMITED

Information referred to in Note 29 of Notes to Accounts for the year ended 31st March, 2024

Schedule to the Balance Sheet of A Non-Banking Financial Company as required in terms of Paragraph 9BB of Non-
Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 1998

(¥ in lakhs)
Liabilities Side :
Amount Amount
b Outstanding Overdue
Loans and advances availed by the NBFCs inclusive of interest
accrued thereon but not paid :
(a) Debentures : Secured Nil Nil
Unsecured Nil Nil
Other than falling within the meaning of
public deposits*
(b) Deferred Credits Nil Nil
(c) Term Loans Nil Nil
(d) Inter-corporate loans and borrowing Nil Nil
(e) Commercial Paper Nil Nil
(f) Other Loans (Specify nature) Unsecured 2,504.82 Nil
* Please see Note 1 below
Asset Side
Break-up of Loans and Advances including bills receivables (other
than those included in (3) below) : (Net after provision)
(@) Secured Nil Nil
(b) Unsecured 2,754.87 Nil
Break-up of leased assets and stock on hire and other assets
counting towards AFC activities
(i) Lease assets including lease rentals under sundry debtors:
(a) Financial lease Nil Nil
(b) Operating lease Nil Nil
(ii) Stock on hire including hire charges under sundry debtors:
(a) Assets on hire Nil Nil
(b) Repossessed assets Nil Nil
(iii) Other loans counting towards AFC activities
(a) Loans where assets have been repossessed. Nil Nil
(b) Loans other than (a) above Nil Nil




R. C. A. LIMITED

Information referred to in Note 29 of Notes to Accounts for the year ended 31st March, 2024 (Contd.)

(¥ in lakhs)
Amount Amount
Outstanding Overdue
4. Break-up of Investments :
A.  Current Investment:
Quoted :
(i) Shares : (a) Equity Nil Nil
(b) Preference Nil Nil
(i) Debentures and Bonds Nil Nil
(iii) Units of Mutual Funds Nil Nil
(iv) Government Securities Nil Nil
(v) Others (please specify) Nil Nil
Unquoted :
(i) Shares: (a) Equity Nil Nil
(b) Preference Nil Nil
(ii) Debentures and Bonds Nil Nil
(iii) Units of Mutual Funds Nil Nil
(iv) Government Securities Nil Nil
(v) Others (please specify) Nil Nil
B. Long Term Investments :
Quoted :(after provisions)
(i) Shares: (a) Equity 9970.23 Nil
(b) Preference Nil Nil
(ii) Debentures and Bonds Nil Nil
(iii) Units of Mutual Funds Nil Nil
(iv) Government Securities Nil Nil
(v) Others (please specify) Nil Nil
Unquoted :
(i) Shares : (a) Equity 23353 Nil
(b) Preference Nil Nil
(i) Debentures and Bonds Nil Nil
(iii) Units of Mutual Funds Nil Nil
(iv) Government Securities Nil Nil
(v) Others (please specify) Nil Nil
5. Borrower group-wise classification of assets financed as in (2) and (3) above :
Please see note 2 below
Category Amount net of provisions
Secured  Unsecured Total
i)  Related Parties **
(a) Subsidiaries Nil Nil Nil
(b) Companies in the same group Nil Nil Nil
(c) Other related parties Nil 2754.87 2754.87
ii)  Other than related parties Nil Nil Nil
Total Nil 2754.87 2754.87

X!



R. C. A. LIMITED

Information referred to in Note 29 of Notes to Accounts for the year ended 31st March, 2024 (Contd.)

(% in lakhs)
Investor group-wise classification of all investments (Current and
long term) in shares and securities (both quoted and unquoted):
Please see note 3 below
Category Market Book Value
Value/ Break- (Net of
up or fair provisions)
value or NAV
i) Related Parties **
(a) Subidiaries Nil Nil
(b) Companies in the same group Nil Nil
(c) Other related parties 10201.10 10201.10
ii) Other than related parties 2,66 2.66
Total 10203.76 10203.76

** As per Accounting Standard of ICAI (Please see note 3)

Other Information

Particulars Amount

i)  Gross Non-Performing Assets

(a) Related parties Nil
(b) Other than related parties Nil
(ii) Net Non-Performing Assets
(a) Related parties Nil
(b) Other than related parties Nil
(iif) Assets acquired in satisfaction of debt Nil
Notes :
1. As defined in Paragraph 2(1)(xii) of the Non-Banking Financial Companies Acceptance of
Public Deposits (Reserve Bank) directions, 1998,
2. Provisioning norms shall be applicable as prescribed in the Non-Banking Financial (Non
Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions,
2007.
3.

All Accounting Standards and Guidance Notes issued by ICAI are applicable including
for valuation of investments and other assets as also assets acquired in satisfaction of
debt. However, market value in respect of quoted investments and break-up / fair value
/ NAV in respect of unquoted investments should be disclosed irrespective of whether
they are classified as long term or current in column (4) above.

A



R. C. A. LIMITED

Information referred to in Note 30 of Notes to Accounts for the year ended 31st March, 2024

Additional disclosures in terms of Scale Based Regulation
DOR.CRE.REC.No.60/03.10.001/2021-22 dated October 22,

(A) Exposure
1) Exposure to real estate sector

(SBR) framework (Circular
2021) are also stated below.

(T in lakhs)

Category Current Year | Previous Year
a) |Direct Exposure
i) [Residential Mortgages Nil Nil
ii)|Commercial Real Estate Nil Nil
iii) [[nvestments in Mortgage-Backed Securities (MBS) and other securitized
exposures Nil Nil
b) |Indirect Exposure
i)|Fund based and non-fund-based exposures on National Housing Bank and . .
Housing Finance Companies Nil Nil
Total Exposure to Real Estate Sector Nil Nil
2)  Exposure to capital Market
Particulars Current Year | Previous Year
i)|Direct investment in equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of which
is not exclusively invested in corporate debt 10,203.76 7,583.57
ii) |All exposures to Alternative Investment Funds Nil Nil
Total Exposure to capital market 10,203.76 7,583.57
3)  Sectoral Exposure
Sectors Current Year |Previous Year
1]Agriculture and Allied Activities Nil Nil
2|Industry Nil Nil
3|Services Nil Nil
4|Personal Loans Nil Nil
5|Others 2754.87 834.25
4)  Intra-group exposures
i)|The compnay has investment in group companies as disclosed in note 29(6) of the notes to accounts,
5)  Unhedged foreign CUITENCy exposure
i)|The compnay does not have any unhedged foreign currency exposure for current year and previous year.

(B) Related Party Disclosure

L

i)]For related party disclosure refer to note 23 of the notes to accounts,

2

(C) Disclosure of complaints

i)

There are no complaints received by
the current year and previous year.

NBFCs from customer and from the office of Ombudsman during




